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SECTION A — General Terms and Conditions

DEFINITIONS AND INTERPRETATION E&HHAES

In this Agreement, unless the context requires otherwise, the following expressions shall have the following meanings:

BRIFANSZBRE - Athsg 2 NIREEBRENT

"Account" means one or more accounts maintained by the Client with the Company from time to time for the purpose of
purchasing, investing in, selling, exchanging or otherwise disposing of and generally dealing in and with all kinds of
securities, futures and options in accordance with the terms and conditions of this Agreement;

TES ) EEFRRARE BRREERAAT TR A —EASERDES - LEHE - BE - HE - X
# - SR TR R EE R — 5D

"Account Opening Application" means the form of account opening application or other document (however described)
required by the Company from time to time and provided by or on behalf of the relevant client to the Company in respect
of such client's application to open one or more Accounts with the Company;

TREBEFER . BAATAREXREFFERNRRBEIL — A ZEARERAREZBEFRIEM G (RmESR
)

"Affiliate" means, in relation to any party, an individual, corporation, partnership or any other form of entity directly or
indirectly controlling, controlled by or under the common control with such party or any of such entities, directors, officers
and employees;

"EBER ) EMEE—5 - BA AT aRARNEMPE A ZERERNBERRE - RRTEREZ SN
WZEERE £  TEREEWRHEERE

"Associated entity" means an associated entity as defined in the Securities and Futures Ordinance;

TAMBER . FRSRBERIIRRAEZ "TEMEBEEE .

"Authorized Person" means the person(s) or any of them designated in or pursuant to this Agreement to give instructions
on behalf of the Client in relation to the Account and initially the persons named in the Account Opening Application or as
otherwise advised in writing, including but not limited to the letter of Third Party Authorization;

TEEEAN . BRATHEPEOTAGBEERABRABROEREPHMARKRPRLER - AEYVRAFPEHRL
WEBZALTHEFRZTUEERLA BEEIRRE=-ZEEEBHARTZAL

"Business Day" means any day on which the relevant Exchange opens for trading other than Saturdays, Sundays, public
holidays and any other day declared by the relevant Exchange to be a non-business day;

TE2%H, EEAUHEERSAUETRSZHT  BEHN - E8H - ARBPRELEBRSHERRIEE
FHMONZHF

"Clearing House(s)" means Hong Kong Securities Clearing Company Limited, HKFE Clearing Corporation Limited or
such other clearing houses in or outside Hong Kong;

TEEFT ) EEBPREBEERAT FEHEEEARATHEMETBRANIRI ZEE QT

“Client” means the party or parties whose name(s), address(es) and other details are set out in the form of Account Opening
Application which constitutes an integral part of this Agreement;

&P, RENR - It RFRIERREPRRR(BUAGE —EEZE ) ZAL



"Client Money Rules" means the Securities and Futures (Client Money) Rules made by the SFC under section 149 of the
Securities and Futures Ordinance, as amended from time to time;

FEPRIRRA, IFRSRPESHEREZETRRBES RPEIRAIZE 149 RFE] AR ET] 285 RE

(BEERIE)RA ;

"Client Money Standing Authority" means the standing authority granted by the Client to the Company in the terms set
out in Clause 13 hereof as amended from time to time;

TEPRIARRIEE ) IFHEPRRBILIRFRIRGSE 13 REARET ZIFRAR T RAT Z BRIFE

"Client Securities Rules" means the Securities and Futures (Client Securities) Rules made by the SFC under section 148

of the Securities and Futures Ordinance, as amended from time to time; " BB SRAI, 585K EERERETE

ERBR S RAEIROISE 148 1RFRE] 1L - BARBE] 2B SRR (BRPES) R ;

"Client Securities Standing Authority" means the standing authority granted by the Client to the Company in the terms
set out in Clause 13 hereof, as amended from time to time;

TEFESBRIERE ) IFHEEPRRBILRFRIRGS 13 REARET 2RI TR AT Z BRIFE

"Closing out" means in relation to any or portion of any Futures or Option Contract, the entering into of another Futures
Contract or Option Contract of the same specification and for the same amount but in the opposite position in order to
cancel the former contract and/or to crystallize the profit or loss on such former contract and the term "close out" shall be
construed accordingly;

TFE(ER) . EREUHE e NERTUE D FTus—hPEAMESY  HARKEREREAZ S
FNEHEMDHEREREREN - UBUBRAZ &N E—EM R/ RA 2GRN AENBERRZIER - T FEE
). RIBIUCEERE ;

"Code of Conduct" means the Code of Conduct for Persons Licensed by or Registered with the SFC made under the
Securities and Futures Ordinance in force from time to time;

TBRITEA ERBENZESRBRRAIFT I ZES MM ESBERZETFHBANZMARTER ;

“commodity”, "Commodity" or "Commodities" means any item and includes, without limitation, agricultural
commodities, metals, currencies, shares, interest rates, indices (whether stock market or otherwise), or other financial
contracts, energy, right or authority, and shall where the case requires include an F.O. Contract in respect of any of the
above and in each case whether or not the item is capable of being delivered,

"Bm. BEOYE - BREARREEAR B B%  EF MR B ( @ERHEEEEMER) -
FEMEMSA - BER - EANEER - LURINERMTE - 8F EE0-IRZHE / ESHORRE—EER
HABZN R I EEERR ;

“Company” means Daokou Securities Limited, a company incorporated under the laws of Hong Kong having its
registered office at Suite 1406, 14/F, Great Eagle Centre, 23 Harbour Road, Wan Chai, Hong Kong;

"ARRE ) FEORSARAT - IREFEIEMNUZAT - HiMSERREEEEEE 23 REEF
D 14 18 1406 =;

"Confirmation" includes any confirmation or contract note issued by the Company in respect of a Transaction and includes
anything else which is specified as a Confirmation in a Schedule;

"ERE . BRAURAEIREFEERSGRE ZER SN EBR KT EMENRIER ZERIE ;

“Exchange” means SEHK, HKFE or any other stock exchanges, futures exchanges, markets or over-the-counter markets;

PRSP EHARFT « IR EME SRS - ] ERSFT - mBREIRETHE



"F.O. Contract" means a Futures Contract and/or an Option Contract as the context may require;

"HIR /RSN, RPRREGAR / SBESH (RFBERME )

“futures”, “Futures” or "Futures Contract" means a contract executed on any Exchange, the effect of which is that (i)
one party agrees to deliver to the other party at an agreed future time an agreed Commodity or quantity of a Commodity at
an agreed price; or (ii) the parties agree to make an adjustment between them at an agreed future time according to whether
the agreed Commodity is worth more or less or, as the case may be, stands higher or lower at that time than a level agreed
at the time of making the contract, the difference being determined in accordance with the rules of the Exchange on which
the contract is made;

"HIEEH ) BEUARSREREZAM - PENMESH - EUREB: () —HRERBEZARRBH - HHE
B K cEmABEREZRBERRXN TS —7 X MESRE - BFFERMNE - BARBEZRFHH -
RRHBEARERZBEREBRRINZRASHE - IBRSRIERETVRZBEKF - RESTEFLRAE -
ZRRIRRBRRZ T ZRAIFE

)DJI

"HKCC" means the HKFE Clearing Corporation Limited;
'HEEEAT . FEEBHEEEARAT

"HKFE" means the Hong Kong Futures Exchange Limited;
FEAZZFR ) EEBRERSABERAT

"HKFE Rules" means the Rules, Regulations and Procedures of HKFE as revised, amended or substituted from time to
time;

FHASZFRAN ) IR ARHEN BRI R ZEERERSFARA - ROAKER

"HKSCC" means the Hong Kong Securities Clearing Company Limited;
'EEGEE  EEBPREEARAT -

"Market Requirements" means all applicable laws, the clearing regulations of any Clearing House, the constitution and
any rule, regulation, custom, order, direction, restriction, limitation, requirement or condition (including any trading or
position limits) of or imposed by any relevant Exchange, Clearing House, brokers and/or the Company from time to time;

"HISRE . EABERAS  BEMZEGERM  BEEREOERZRSM - A8 - KRR AT A
Bt Z/R8 - B - BE - RE - B RE - BRVVIER(EFBEARSZATFERE) -

“option”, “Option” or "Option Contract" means a contract pursuant to which one party grants to the other party a right,
exercisable by the latter party either on or (as the case may be) on or before a specified date, to acquire or (as the case may
be) to dispose of a specified quantity of a Commodity or Futures Contract at an agreed price from or to the former party;

THIESN . BaN—AETENZ —HZEN 5 —HouREERHNER - BFFERME - Tk
A DREBRRZ—HBENEEREHEZEmAMETH

"Schedule" is a schedule to this Agreement and includes any document which is stated to be a schedule to this Agreement
and to form part of this Agreement, and which has been agreed by the parties, whether or not it is attached to this Agreement
or agreed to subsequent to this Agreement;

TR, BERAGRIBHRLERABE SN Z2EUXE - RETELRERMRZXHE - AMHmE
REWINERHERERHHR] LERBE ZXH

“Section” is a section of this Agreement and includes any document which is stated to be a section to this Agreement and
to form part of this Agreement, and which has been agreed by the parties, whether or not it is attached to this Agreement
or agreed to subsequent to this Agreement;

“securities” or "Securities" means securities as defined by the Securities and Futures Ordinance or the applicable law in
the relevant jurisdictions, including, without limitation, (a) shares, stocks, debentures, loan stocks, funds, bonds or notes

-3



of, or issued by, a body, whether incorporated or unincorporated, or a government or municipal government authority ; (b)
rights, options or interests (whether described as units or otherwise) in, or in respect of, such shares, stocks, debentures,
loan stocks, funds, bonds or notes; (c) certificates of interest or participation in, temporary or interim certificates for,
receipt for, or warrants to subscribe for or purchase, such shares, stocks, debentures, loan stocks, funds, bonds or notes; (d)
interests in any collective investment schemes; (e) interests, rights or property, whether in the form of .an instrument or
otherwise, commonly known as securities; (f) interests, rights, or of a class or description prescribed by the Securities and
Futures Ordinance as securities;

"% ZIERBEES RPBRASNBRAGIFEII - BFERRK: () TAEE  SmEEEEE B
FHEREBNSRERT RS - BEE - EkE - BERE 22 B5AFE; b) EBAASEE TN
SEAFZIE B MR - HAtETE E(%Eﬁuﬁmﬁﬁfwﬁﬁ iy; (c) (a)ERFTI R IE B W= EAE - 28RBS -

SREAAE - PHIERE - WE IRBUBEZSEE R, (d) EERRE B PMREE, (e)@ﬁ% RS
T BAFME  TwBXESEHMER - () BFRBERAUASIIPAES ZERISEE #  #
AR EE;

"Securities and Futures Ordinance" means the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong),
as amended or re-enacted from time to time;

"B RRERA L EAREBRRE] ZEBEME 571 FEZ/HFRBERS

"SEHK" means The Stock Exchange of Hong Kong Limited,;
FEISZFT ) EEBMERIMBRAT

"SEHK Rules" means the Rules, Regulations and Procedures of SEHK as revised, amended or substituted from time to
time;

FEEZFTRAD ) IR AREURER] KRR ZEEMERIFABR AT ZESFRSMRA - ROVKEFR -

"SFC" means the Securities and Futures Commission in Hong Kong;
'RET ., BRI ESBEREET

“Third Party Authorization” means an authorization form as stipulated by the Company from time to time;

"Transaction" means any transaction entered into pursuant to this Agreement (or any Schedule or Section) and includes
anything which is specified as a Transaction in any Schedule or Section.

'R, BERABZAMERTETZRS - WEENKRFAEEZEMER -

AGREEMENT 1%

2.1  This Agreement made between the Company and the Client comprises the Account Opening Application as well as
the terms and conditions hereof together with all Schedules and Sections which sets out the terms and conditions
applicable to all Transactions. The Schedules and Sections form part of this Agreement.

K@ A ASBRERZEFEI - B2RFPHBER - RRRIRFERMMEWRERE C D RE&MD - U
SIS REEAR T RE NIERS Z IR ARG -

2.2 Ifthere is any inconsistency between the provisions of a Schedule or a Section and the provisions of this Agreement,
the Schedule or Section will prevail. If there is any inconsistency between the provisions of a Confirmation and the
provisions of a Schedule, Section or this Agreement, the Confirmation will prevail.

EMRZIECEIRRBARE ZECEEOIEE - BUMNRB%E - BERBEVIREEMNRUERR IR 215
NERTTIEE - BLUIRRERE -

2.3 In this Agreement, all references to the provisions of legislation, rules or regulations shall include such provisions
as modified or re-enacted from time to time.

EAGED - NIRZUES - RAROIFIRS - BEIEARHER] NETHNBRRI -



2.4  In the event of any discrepancy in the interpretation or meaning between the English and Chinese versions of this
Agreement, the English version shall prevail.

EABEPUARRARPERNBETRE - BLIRSRARE -

APPLICABLE RULES AND REGULATIONS & F 1R BIFIE Al

3.1 All Transactions for the Account(s) shall be subject to the relevant constitution, rules, regulations, by-laws, customs,
usages, rulings, and interpretations, as amended from time to time, of the Exchange(s) and the Clearing House(s)
and of the laws of Hong Kong and other places in which the Company is dealing on the Client's behalf, as amended
from time to time.

APBRERELRHEIRFEREBHAMM S ET Y —IRGESRGMEGEEMAREII ZAREE - R
A~ BB~ UG BERAER - REBEBEZIM T ARIER] ABIFTAIR -

3.2 The Rules of the SEHK, the HKFE, the HKSCC and the HKCC, where applicable, and in particular those rules which
relate to clearing and settlement, shall be binding on both the Company and the Client in respect of any Transactions
concluded on the instructions of the Client.

MIEEFERTAZRZNE - AATREFOIZRHIRBRAFN - B - EBEENHELEE AT ZR
Al LEHEERGEERIWTE -

SERVICES fR#5

4.1  The Client hereby instructs and authorizes the Company to open and maintain one or more Account(s) in the name
of the Client for the purpose of purchasing, investing in, selling, exchanging or otherwise disposing of and generally
dealing in and with all kinds of securities and F.O. Contracts in accordance with the terms and conditions of this
Agreement from time to time. Unless otherwise indicated by the Company or specified in this Agreement (in the
contract note for the relevant Transaction or otherwise), the Company shall act as agent for the Client in effecting
Transactions.

EPRBIENIREARTUELBEZR UL —ENZERS - ARRBRBEZERRIREEE

KRE - HE E@RgDEM S AEENET —RIJIFES PERPESHZRS - RIERATI(RERR

RGZAREBIUEMA ) SARTAAH ESBER SRR ATRUEFEBAZDTURS -
4.2 All Transactions for the Account(s) may be effected by the Company directly on any Exchanges where the Company

is authorized to deal in securities, futures or options, or, at its option, on any Exchanges indirectly through a broker
which the Company may, at its discretion, decide to appoint.

RATURCEEEEERS PERIESHIRGZRGMERTHMRFR T 25 - XATTBEEEH
BRI EET RS -

43 Where any securities are held in the name of the Company or its associated entity or its nominee in accordance
with Clause 11.1 or 11.2 hereof, the Company will not attend any meeting or exercise any voting or other rights

including the completion of proxies except in accordance with written instructions of the Client. Nothing in this
Agreement shall in any way impose on the Company or any of its Affiliates any duty to inform the Client or to

take any action with regard to the attendance of meetings and to vote at such meetings. Neither the Company nor
any of its Affiliates has any duty in respect of notices, communications, proxies and other documents, relating to
the securities received by the Company or its Affiliates or to send such documents or to give any notice of the
receipt of such documents to the Client. The Company has the right to charge the Client for its services in taking
any action pursuant to the Client's instruction.

EARBIMERRIEES 11.1 3 112 RUA AT R EUREBEREIERBAZBRFENES - [RIZR
EFEEERN  ARTBALETAEZNTETOTREENETEN - EPEETREEANRLER
& KNpRRBE R ERLFEEERETRPREQAR AT N6 BRI E @M E P RE
WiTe8 2 EE - ARSI RECUEBMEREYMWEI ZESHEN - Bl - ZEAREKEEXGLARE - H
RABRBZEZEXHTER  MERAREEBNERWRZENY - AT BEEREFPMWIZREFERE
EREATEWERIEER -

4.4 Company's Right to Decline: Notwithstanding anything to the contrary, the Company may, in its absolute
discretion, decline to accept any Instruction without giving any reason and/or refuse to provide any or all of its
services under the Agreement to the Client. The Company shall not be liable to the Client for any loss whatsoever

-5-



arising out of or in connection with its not accepting or acting on such Instruction or omitting to give notice of the
non-acceptance of any Instruction, and the aforementioned refusal.

AN EHERRIHER] - @RE ALK ZRE - AN E i @SR - R EAER (AT
RN ke sdE4ER & F R AR AT TRV ST « AN SR A St A s 12t s
TR EA S A PR ET IRV BRI DR, EIHESETT RFrE L AR EARRAE PR E -

5. INSTRUCTIONS &7~

5.1

5.2

5.3

54

5.5

5.6

The Client or its Authorized Persons may from time to time give instructions to the Company to deposit, purchase
and/or sell securities, enter into or close out any F.O. Contract, and effect any other Transactions for the Account(s).

ERPRERBATARORAATRLERBEKRPEN - BER /AL ERES - e UTATHERBES
KR EFE - RETETEMRZS -

All instructions shall be given by the Client (or its Authorized Person) orally either in person or by telephone, or in
writing, delivered by hand, by post or through electronic means or in such other form as from time to time agreed
by the Company.

—tIIEREAERER (SEZEA ) REIEBBFELUOEAS - FUSEHALFENIKE - BFHLL
FHRX - WEAANTABREZEMS AL -

The Client acknowledges and agrees that any instructions given or purported to be given by any means to the
Company by the Client or by any Authorized Person and which are acted on or relied on by the Company shall at
all times be irrevocable and binding on the Client, and the Company will not be responsible for any loss which the
Client may incur as a result. The Company will not have any obligation to enquire or verify the identity or authority
of the person giving instructions by any agreed means.

ERERRER  FREUENEARBHAEFPAEREALETARNZETARAT - MARS L SHIT
ZiEmR BB E - RIREIREMREEATREE - UTHERBHNRN - RARATAEFEZERS
RERZAMWERX - ARTMREEURTHOES AN EINZE R LR RE ZS M RRE -

The Client undertakes to keep the Company indemnified on demand at all times for all costs, claims, losses, damage
and expenses which may be brought against the Company or suffered by the Company as a result of its accepting,
relying and/or acting on the instructions referred to above.

ERFEREUREEOEBRAQATIBKRBEALTMER  KBER / NPT LR ZIERERRER
Z—UER B8R BX BERXH -

The Client acknowledges that instructions may be cancelled or amended only before execution. Cancellation of
market instructions is rarely possible as they are subject to immediate execution. In the case of full or partial
execution of the Client's instructions before cancellation, the Client accepts full responsibility for the executed
transactions and the Company shall incur no liability in connection therewith.

ERER - SRR YUERT ZAIREBUERRIER] - AR ERRRRIBRHENT - EUSIERE M
AR - BEEPZIERREICHAI SR BE T -  ERPABEHTHNRZR E2EH - KAATHAXK
EEURMmEENEE -

The Company may, in its absolute discretion, and without assigning any reason therefor, decline to accept any
instruction from the Client or any Authorized Person. In such event, the Company will endeavour to notify the
Client accordingly, but the Company shall not in any circumstances whatsoever be liable in any way for any loss of
profit or gain, damage, liability, costs or expense suffered or incurred by the Client arising out of or in connection
with the Company declining to act on any instruction or omitting to so notify the Client that it has declined to act
on any instruction.

RATBEAETEFPNEUREBATTERRASEHREBEIEFLNET - ®ILERT - XATE
BNRERSERENER  BEHREPRARATEBIITHENA T ATERBG R AEEN TR R ZEE
MNEFPMLEFERNARETFBERMZ ZEL - BF - B - BERSL - ARTEETEARER FEA
MREWHAFREE -

i

6. DEALING PRACTICE X5 %R

6.1

Any day order for the purchase or sale of Securities, Commodities, F. O. Contracts placed by the Company at the
instruction of the Client but has not been executed before the close of business of the relevant Exchange or such

-6-



6.2

6.3

6.4

6.5

6.6

6.7

6.8

other expiration date as stipulated by the relevant Exchange or such other later time as the Client and the Company
may agree shall be deemed to have been cancelled automatically (to the extent not executed if executed in part).

EAPTREPERABLEZEMRRES - B HERRSHNERESRERRSMEHAIER S
iR Z EmMR s E PAR AT IRIBRZEMBRERBRDANT - WERIJ(ZARERTEIELD
BRI ARRFCHEBEH

Unless otherwise agreed with the Company in writing, the Client shall be acting as principal whenever the Client
places an order or instruction with the Company in accordance with the terms of this Agreement and shall be bound
by all such transactions effected through the Company and/or its agents.

RIFEFEANTSBEARE - GRIFPRAHEZIFRBZLNELAERR - IRUBEEAZEN
7% URAATFELEALFIEIRZFAHNR -

The Client authorizes the Company to instruct overseas brokers and dealers to execute Transactions in respect of
overseas securities and F.O. Contracts in such terms and at such times as in the Company’s discretion deems fit and
acknowledges that the terms of business of such overseas brokers and dealers shall apply to such Transactions and
the Client agrees to be bound by such terms.

ERFEEARQTMARAIRRAGEZERNBGRENEIMEC RSB TEINGS ERBEGHZ
RS WHERBRBINMECERGBZBERTERARBEARS - REPRBRRUIRRAR -

The Client acknowledges that communication by telephone calls or other means between the Client and the Company
may be recorded and/or otherwise electronically monitored without any warning messages and that the records may
be used as final and conclusive evidence of the Client’s instructions in case of any dispute.

ERERIAR QT IEREESER N REAERZERENETREN/NEFEE - MIEFRHERAUL DL
BRSEREPGIERZRER AT 28K -

The Client hereby authorizes the Company at any time and in exercise of the Company’s absolute discretion to
consolidate and/or disaggregate instructions to execute Transactions in respect of securities and F.O. Contracts on
behalf of the Client with similar instructions received from other clients. The Company will ensure that such
consolidation or disaggregation will not result in the execution of the Client's instructions at a price less favourable
than could have been achieved had the Client's instructions been executed individually. If insufficient securities are
available to satisfy purchase orders so consolidated, the Transactions will be allocated between clients with due
regard to market practice and fairness to clients.

ERFIRESAT  IRTUBERAASBEBEPREE  BAREFPATZRES HERPESHE
IR SiENEEMERPNERERESHE / SDIFERE - ARSRERBESHADIFEE - AZEHH
TEPERNRFAZEBRREBEANTEREFPERNRZERRE - BEARZEFARLUREILARE EE
ZEANER  ARRSREETEEARBEERLAFZRANETEER -

The Client acknowledges that due to the trading practices of the Exchanges or other markets in which transactions
are executed, it may not always be able to execute orders at the prices quoted "at best" or "at market" and the Client
agrees in any event to be bound by transactions executed by the Company following instructions given by the Client
and agrees that the Company shall not be liable for any loss arising by reason of its failing, or being unable, to
comply with any terms of the order of the Client.

ERER  HRRZERSAAETEEBNEMTENRZERMR - XATA—EBEEALFRZ&ERE
BRHEETER  REAQTBREFHELNTARS  ERFRARETUER MIBERILERSHHN
xR - EFNTERA AT BMARBERRENFEIBRZENZERMIERPER ZEH@AEX -

Where the instructions for effecting transactions in securities of a specified quantity cannot be effected in full, it
may be effected in any lesser amount or quantity. In that event, the executed portion shall be binding on and be
accepted by the Client.

EECHEBZESRGAEZRNT ZEFIURESHANESHUENT - EEBER T - BREERP
BRITZ—87  REHEFEARNIERFES -

Subject to the applicable laws and regulations and Market Requirements, the Company may in its absolute discretion
determine the priority in the execution of its clients' orders, having due regard to the sequence in which such orders
have been received, and the Client shall not have any claim of priority over another client in relation to the execution
of any order received by the Company.

\
b4

ot
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6.9

ERFSERZERE  RONHMBSEKRZARN - REEMEZEBARATUEIEZFELZRE - KAATIERB
HEBERENTZERIZBARE  MELAUEKREEILS—BERZESFTEREZATRS -

None of the Company’s employees or representatives shall accept appointment by the Client as agent to operate the
Client’s Account unless a separate agreement is entered into in accordance with Schedule 6 of the Code of Conduct.

KR EEINER—MATRRELZEREFLPZNEBEALIRIEERE - RIFEHEEREESRTE
A Z MR 2 1T 1785 -

7. MARGIN 1R7:5

7.1

7.2

7.3

The Client agrees to maintain such level of collateral and/or margin and shall on demand pay such additional margin
by means of cash, securities or in such form and/or amounts and within such time as may be determined by the
Company to be payable by the Client, or by the Company on the Client’s behalf, in connection with any transaction
in Securities and/or F.O. Contracts entered into on the Client’s behalf (or entered into with the Client) (as the case
may be) under this Agreement.

EPRIRMS R RA/EREE ZKY - TMBRARE N A ASNEREPIIUNAEFFIUERFER
ME)EUESNAMERPEENZRS - BRARTBKLURE - BH5AEARTEEF R/ E
BEANSEEZHRASZNEPEASHBERIATNERN ZWINRE

The Client shall monitor the Account(s) so that at all times the Account(s) contain sufficient equity to meet margin
requirements. The Company may reject any order if the Account(s) has insufficient equity to meet margin
requirements, any may delay processing any order while determining margin status. Client shall maintain, without
notice or demand, sufficient equity at all times continuously to meet margin requirements. The Company does not
have to notify the Client of any failure to meet the margin requirements prior to the Company exercising its rights
under this Agreement. If the Company issues margin calls and demands for variation adjustments, such margin
calls and demands must be met within the period specified by the Company from time to time, or if no period is
stipulated by the Company when making a demand then the Client is required to comply with such demand before
the expiry of two hours from the time of making the demand (or more quickly if required by the Company to do so).
The Client also agrees to pay immediately in full and on demand any amount owing with respect to any of the
Client’s Accounts. All initial and subsequent deposits and payments for margin and other purposes shall be made
in cleared funds and in such currency and in such amounts as the Company may in its sole discretion require.

ERAEZEKRE DRECTORERFEOFENEHNNRERERESER - NRFANKRERNE
ZIREESEXR  AARTUEBECUER HUEERESAERTEEEETOEE - BETTE
HMABEXK  EFFETORERTEANREDN FERERZETEKR - ARTERBERBRETEEER
AA—EFRSBHEFEREEZEIREZER - MARTIBHBHN - EFRAEARTAREEZHRA -

BURTATRERENKEGIR - AEFPBRRELZEXRZ 2 B/NGA (R EALATRENERFE ) -
BANTERZNENREEREBERES - EPNEERARATBRFKUMNEZREZNEREQTED
WRERZEMEE - NREBSAEMBNAENEERBESN  —ZBRERBENES  BEXR
SAEBHNBEEREREEERER -

For the avoidance of doubt, if in the sole opinion of the Company, it is impracticable for the Company to make
demands for additional margin pursuant to Clause 7.1 hereof arising from, including but not limited to, a change or
a prospective change:

ARESE  AATNITESERRE 71 FREENMEBESTBR . B POFEERRR - T52Hs
TR W

7.3.1  in the local, national or international monetary, financial, economic or political conditions or foreign
exchange controls which will result or has resulted, or in the opinion of the Company, is likely to result in
a material or adverse fluctuation in the stock market, currency market, commodities or futures market in
Hong Kong and/or overseas; or

Riths -~ Bx - BEEREE - £5 - BN BCAIBIESIMNESHIRRT - MItS 2 A olsEHIRAVE
BYERCERIANAIRABUEBREEER/IEIES - INE - BRPETESNEAIAR
HED ;TN

7.3.2 which is or may be of a material adverse nature affecting the condition or operation of the Client,
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7.4

1.5

7.6

7.7

IEEAN e HIRMNBE SRR AN IEEME LREFEZ PRI ESE,
7.3.3. any change in margin requirements of brokers, dealers, agents, Exchanges, Clearing houses and regulator,

i o8 NEE RSN GEMAREERERIESERNETATEE

the Company shall be deemed to have made margin calls in such form and/or amounts as the Company may
determine, and such margin shall become immediately due and payable by the Client. Without prejudice to the right
of the Company under Clause 23.2 hereof, the Company may, without prior notice or the Client’s consent, close out
all or part of the Client’s positions.

KA EEBFEERBARATPRENS A R/AERIRLRESEW - MZSRESCSAIH  EFA
BN AT - EARBEEMIRREIREZE 232 RFIBAR AT ENZAIR Y - AATTULAEEREE - %
BERZAASEMIGHTE

The Company shall be entitled to revise margin requirements from time to time in its absolute discretion. The Client

shall be granted financial accommodation of up to such percentage as may be agreed from time to time of the market
value of the collateral maintained with the Company. No previous margin requirements shall establish a precedent
and revised requirements once established shall apply to existing positions as well as to the new positions in the
contracts affected by such revision.

FATERHUNBEARENRESEK - EPREMMBRNEEEENEEZR—BM - ERXBEIR/E
AEFERRMENE—BOL - RESFIEBRKIEEFGTHRE - KENNRESER—BRIETE -
BEARBEAFEURZZELMTENGH NRIMTE -

For the avoidance of doubt, failure by the Client to meet margin requirements or margin calls made by the Company
within the time frame stipulated by the Company or otherwise or any other accounts payable hereunder shall give
the Company the right (without prejudice to other rights) to close the Account(s) and/or to close out

some or all of the Client’s open position in the Account(s) (as the case may be) without notice to the Client and to
dispose of any or all securities held for or on behalf of the Client and to apply the proceeds and any cash
deposit(s) to pay the Company all outstanding balances owing to the Company. Any monies remaining after that
application shall be refunded to the Client.

ABREE - BERURRAATRER IR EMEERBALQSMERSATENRE T AHE NMEQTEME
IIRIE - RATRIA#EL IS EMER)& ILIRP A/ RFAEEFEFLLEBERFIBERME) M E
FRNER  UARLERAEFANEFMENEONEEES - KUMERIEREMTREFANER
RERBN—)EEE - FREBRRIRRRETEP -

If at any time the Client’s Account(s) has insufficient equity to meet margin requirements or is in deficit, the Company
has the right, in its sole discretion, but not the obligation, to liquidate all or any part of the Client’s positions in any
of the Account(s), at any time and in any manner and through any market or dealer, without prior notice or margin
call to the Client. The Client shall be liable and will promptly pay the Company for any deficiencies in the Account(s)
that arise from such liquidation or remain after such liquidation. The Company has no liability for any loss sustained

by the Client in connection with such liquidations (or if any system delays effecting, or does not effect, such
liquidations) even if the Client re-establishes its position at a worse price.

MERQURE - ERRPPHREARIUREREBESEXRIBBR AR ATEREITDREEBLIFAILE
% AEURENETSN BRTAHEARSZE - ERBLEMNOEFBZLENRESEHMNER
N BREEEURFAMEREASIEFEE - EFAREHRARDAQSNER LA FHFESN L
P ERRENFEMSENRPIREMREDNEE - AATHE PP EEBNEPEBRNEMIEX
BARBREEENAR RS A AEENTAARERNT LA MEEFE—EEZNEREREEN -

The Company may allow the Client to pre-request the order of liquidation in event of a margin deficiency, but such
requests are not binding on the Company and the Company retains sole discretion to determine the assets to be
liquidated and the order/manner of liquidation. The Company may liquidate through any market or dealer, and the
Company may take the other side of the transactions consistent with laws and regulations. If the Company liquidates
any or all positions in the Account(s), such liquidation shall establish Client’s gain/ loss and remaining indebtedness
to the Company, if any. The Client shall reimburse and hold the Company harmless for all actions, omissions, costs,
fees (including, but not limited to, legal fees), or liabilities associated with any such transaction undertaken by the
Company. If the Company executes an order for which the Client did not have sufficient equity, the Company has
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7.8

7.9

7.10

7.11

7.12

the right, without notice, to liquidate the trade and the Client shall be responsible for any resulting loss and shall not
be entitled to any resulting profit.

RRT U RHAEFRALERELRREESACNERRNEEIRF - B EAERKHARRTAEFART -
KRB EREBERERSENEE BREIBFASEL - AR URABEMUHSEARSHETES -
PEREDTHBUBERFTEARERNBER NMABRINE—77 - AR BEEEFIREPRIE/F
BRFE BB RUREEEFPNWE/MBREMRANTNET - NBRE - ERERBEBAQTIFIX
ERE B SBRERTARA - AR - AR BERER/RERRR $Eﬂi§)@3§€cﬁ’lﬁ%ﬁ1§@2ﬁ2$§
BE NMARSEEFPREANRERNT —EEE  ARIFREASLENEFNER NEERS -
BEFEBHEMRILSIHENERAE  BRAEANESEURIRSHNFE -

Any steps taken by the Company to close out the Client’s positions unilaterally will be entirely without prejudice
to the Company’s other rights under this Agreement and otherwise, in particular the right to payment from Client
of all amounts outstanding.

KATDERERILEEFFENTUTAREARERRIRBELHBEZENEMET - FHEEPRZ

A RIBRIER] -

The Client acknowledges that the Company also has the right to liquidate all or part of the Client’s positions without
prior notice: (a) if any dispute arises concerning any trade of the Client; (b) upon occurrence of any Event of Default
(as defined below); or (c) whenever the Company deems liquidation necessary or advisable for protection of the
Company. No conduct or omission on behalf of the Company shall constitute any form of waiver or variation or
relaxation of the Company’s right to close out the Client’s position unilaterally.

ERERARNTIREERRERIESABAREEMERNADELPHNFE () MEFFPNETARSHIBME
WEZR()LBERMEOSHEZO M)A ETRHEERLATRRR 7V RESLINNRBLES
BEMETEER - AUARTAINTRAAMERIOIABRECTEANNEREETRWEREHERR
HEZIEEPRHFENER -

The Client, as beneficial owner, hereby charges (such charge shall be referred to as the “Charge”) in favour of the
Company by way of first fixed charge all the Client’s right, title, benefits and interests in and to the all Securities,
receivables, monies and other property of the Client (held by the Client either individually or jointly with others)
held by or in the possession of the Company at any time (collectively, the “Collateral”) including any additional
or substituted collateral and all dividends, interest paid or payable, rights, interests, money or other properties
accruing or offering at any time by way of redemption, bonus, preference, options or otherwise on or in respect of
the Collateral as continuing security for the payment and discharge of all of the liabilities and obligations due, owing
or incurred towards the Company or its Affiliate of whatever nature from time to time (“Secured Obligations™).

KATBETESRERBHERNRREREMENUREEEEFRBEERNANE - HEEFRTREERE
EREERNETN  ZREERABZNEBEMFE  NETUHEA N oEERERALATMBRETERN
Nz - BERFARTEZEN -

The Charge is a continuing security notwithstanding any intermediate payment, settlement of the Account(s) or

satisfaction of whole or any part of Secured Obligations and notwithstanding any closure and subsequent opening
of such Account

REBENAERBENERBES  ARTEREARSLENNESEFPRRR - TEEBHEBRUERE
BENFERELASREENR - EEIUEMSZREEBREARR (IS NE) - AUEEASR
BER - LEHEPARBERA AT EREHRNBREFmBNHBEERREEARER - NLERERRR
% - INBARXR - BERFANRKEARAT - BUEmZzA e 28

The Company is entitled to exercise any voting right or other right in respect of the Collateral for the protection of
the Company’s interest in the Collateral and the Client shall not exercise any right attaching to the Collateral in any
manner which, in Company’s opinion, may be inconsistent with the obligations under this Agreement or prejudicial
to the Company’s right in the Collateral.

KRB AETESRERERmNFOREREMEFN D REEEERERRNTE - HEERPTEEES
AR maVERN  FEAEXBENEFEMFE  WETAEA N e ER AT A BIEHRF]
= - BRASTEZER -

-10 -



7.13

7.14

7.15

Whenever there is any Secured Obligations, the Company has the right, without prior notice or consent from the
Client, to dispose of or otherwise deal with any part of the Collateral at its absolute discretion upon such terms and
in such manner it thinks fit for settlement of the Secured Obligations to protect its interest, in particular for any
failure of the Client in meeting any call for Collateral or margin call made by the Company or in the event of
significant fluctuation in market prices. In event of any deficiency after the sale of Collateral, the Client shall make
good and pay on demand to the Company such deficiency.

REMARBENERBER AT ARERSLENNESEREER - TREBHHBEUERE
BENERRAASREEN R - BEESMEMGZEEEEBHRR (HTUSOREE) - AUEESK
BB AEEPRBERA AT ERREENBEBR MG THEERREENER - MHESFEEHM®
®  ANARR - ERANBRARATSA - ALUAMZAEZE -

The Client shall pay or reimburse the Company immediately upon demand all costs (including collection

expenses and legal costs on a full indemnity basis) and expenses in connection with the enforcement or
preservations of any right of the Company under this Agreement.

BEPARBEROAATH MR EEMBARNTARERNLTREXNGEZENEUEDBEANER
(BRERWERUCRBEAEENEAREN ) KX -

Without prejudice to the generality of the foregoing, neither the Charge nor the amounts thereby secured will be
affected in any way by:

EARE L BEMRAITS - B BB RNEERAEZ U NN OSYEE

(A) any other security, guarantee or indemnity now or hereafter held by the Company or its Affiliates in respect
of the Secured Obligations;

MBRBER  ARTRAFRATEERTRRARRAFTANECAEMER - ERTRHE ;

(B) any variation or amendment to or waiver or release of any security, guarantee or indemnity or other document
(including the Charge except to the extent of the relevant variation, amendment, waiver or release);

R - BRIBESEH M XHFNETEMIEE] - Bl - BRIHER ( 2FEHEC - RERNEBN - BF] - &
REERRIN )

(C) the enforcement or absence of enforcement or release by the Company or its Affiliates of any security,
guarantee or indemnity or other document (including the Charge);

KATDFANTEB QAT IR - BRIWEIEM YT ( B1FZIPRL ) RFIFITIRERFNITH R
% ;

(D) any time, indulgence, waiver or consent given to the Client or any other person whether by the Company or
its Affiliates;

AREARTAEATVEBRTIDEFHEMA LA THERE - BIR - RRIFT ;

(E) the making or absence of any demand for Collateral or payment of any sum payable under the Agreement
made on the Client whether by the Company or any other person;

AREARQTIRATER AT ETE M A LFAFHEILSBIFEIRBER B ZERVE R HE BRI mE
ERIENEK ;

(F) the insolvency, bankruptcy, death or insanity of the Client;
EPNEEGRES - WE - BB ARE

(G) any amalgamation, merger or reconstruction that may be effected by the Company with any other person or
any sale or transfer of the whole or any part of the undertaking, property or assets of the Company to any
other person;

AADBETEMNETEH - REVEALDEARMAL L EXBEAATNE DADHEE - MEXE
E;

(H) the existence of any claim, set-off or other right which the Client may have at any time against the Company
or any other person;

ERARESFEAQSFEOTEMATIFENTORER - WHEEMER ;
(I)  any arrangement or compromise entered into by the Company with Client or any other person;

KRB RFEFPYEAEMATTINLHERNZ 1
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(J)  the illegality, invalidity or unenforceability of, or any defect in, any provision of any document relating to the
margin facility or any security, guarantee or indemnity (including the Charge) or any of the rights or
obligations of any of the parties under or in connection with any such document or any security, guarantee or
indemnity (including the Charge), whether on the ground of ultra vires, not being in the interests of the relevant
person or not having been duly authorized, executed or delivered by any person or for any other reason
whatsoever;

W KR BRI S A RIRSCE IR - BRNEE ( 8@z ) 2 N RBRNERAGIEAN - REL
REEMITERERFE - AR RRZENRUE - AFSERALHNAENEAAREZEEE - REZSRURNRN
S EREAEMAVZE ;

(K) any agreement, security, guarantee, indemnity, payment or other transaction which is capable of being avoided
under or affected by any law relating to bankruptcy, insolvency or winding-up or any release, settlement or
discharge given or made by the Client on the faith of any such agreement, security, guarantee, indemnity,
payment or other transaction, and any such release, settlement or discharge shall be deemed to be limited
accordingly; or

EERESRIKE - REGENNEBENTOEARI BN ETZENGZ - HIF - B - WE  ANHE
X% - WEAESKBEAZE R - B - BR - BE  XATRNEMLZSRENFLAORER « FAZAE
BR - MEIZERER - FARNARRE LB R A RZREIRE ; 5%

o

(L) any other thing done or omitted or neglected to be done by the Company or any other person or any other
dealing, fact, matter or thing which, but for this provision, might operate to prejudice or affect the Client’s
liabilities under the terms of this Agreement governing the margin facility.

EOERATREATEMA LA FLSERITEFLNSVRETEMRS - T8 - FEIFY (HIRAE
ABHAREX ) JeEEBF LREXFEEFERARIBENEBFNABEERE FTHEL -

CLIENT RESPONSIBILITY FOR DISCLOSURE OF INTEREST AND INVESTMENT CHOICE
EREEZRERTARBEEEZRML

8.1 The Client acknowledges that the legislation in Hong Kong imposes reporting obligations on the Company to disclose
certain shareholdings including corporate and family interests of the Client and/or associated persons under certain
circumstances. Disclosure obligations of the Company with respect to the interest of the Client and/or associated
persons may also arise under legislation of other jurisdictions or the rules and regulations of other Exchanges.

ERER  FBANRERATEFRER ARELEFR MEETHRER (BREERPK / NEHEE
ZABRRGER ) FRKE - AR N OEREMEEAEE R AR EMRS M ZRA KRG MEE
EMERK / AEMBENESFLIKE -

8.2 The Company acts as broker and is not responsible for advising the Client on any such obligations generally or any
particular obligation which may arise from any instruction of the Client or which has arisen as a result of any
transaction or from any holding or otherwise. Such obligations of disclosure are personal obligations of the Client.
The Company shall not be obliged to give notice of holdings to the Client in any form or within any time frame for
such purpose save and except any notice or statement to be issued as expressly provided for in this Agreement. The
Company shall not be liable for any of the losses, costs or expenses of the Client resulting from any failure of or
delay by the Client or any other person to disclose for compliance with any such obligation, nor for any delay or
default in making notification to the Client as to the carrying into effect of instructions, and the Client shall
indemnify the Company for all losses, costs or expenses arising from any such failure.

KRS LENTS - UREEHRRETAERZER REZER - FAZKRDAEMASNEEN—K
FREZKBETRBIMEF - BEKEEETOBEFRZEARLR - XRTURBEMELFEZRONE
WRRAZEEUEA ZEBN - RIFXHBRCPEEESRE ZBNUNGEE - ARTROFEZFEAER
ASEREMALRENIEEBTERKEST - SIEARTRENERBNE PR~ ENHBMEE
ZEEEKL - EREXY - MEFPAMEBEABTRESHEEEN—VIEX ERIHOARATFLHE

2 -
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10.

8.3 The Client acknowledges and agrees that the Client retains full responsibility for all trading decisions in the Account
and the Company is responsible only for the execution, clearing and carrying out of Transactions in the Account in
accordance with the instructions of the Client; and that the Company has no responsibility or obligation regarding
any conduct, action, representation or statement of any introducing firm, investment advisor or other third party in
connection with the Account or any Transaction therein; and that any advice or information provided by the
Company, its employees or agents, whether solicited or not, shall not constitute an offer to enter into a Transaction
and the Company shall be under no liability whatsoever in respect of such information or advice.

ERERLER  ERPHIRPFAMBRZARERLEE  MARSRABEERER ZERNREIRPANT
RP - BENEHRS , ERETANTEDS - REBEREMES=FHRPNIREAEMRSAEREME
1% 5% RSB - XRSRERHFTAREMUEE ; MALT - HEEFEARENEAER
FER  AEZERABREFZEX - BABUARSEL  MARTHZERNEMIARETMERELE -

SOLICITATION OR RECOMMENDATION B &%

If the Company solicits the sales of or recommends any financial product to the Client, the financial product must be
reasonably suitable for the Client having regard to the Client’s financial situation, investment experience and investment
objectives. No other provision of this agreement or any other document the Company may ask the Client to sign and no
statement the Company may ask the Client to make derogates from this clause.

BRUOALATIREFREFHENEZEUEHER  ZEHEMVAZEERNMER R - REARKREBZREM
wmEEESEPR - AN EMIE S ETEM A AT IR KR EPREN X RN ATIOEEEREFE
HRYZRBRE A ZRIB IR -

FEES, EXPENSES AND COMMISSIONS (& - fi$ Kz H

10.1 All Transactions executed in pursuance of the instructions of the Client on the Exchanges shall be subject to a
transaction levy and any other levies that the relevant Exchange may impose from time to time. The Company is
authorized to collect any such levies in accordance with the rules prescribed by the relevant Exchange from time to
time.

BREPENEZERSMTMZR AN RZHENBERSMAREHKRNEMEE - KATER
HZRERRSAARREZRIOEFHWETLESHE -

10.2 The Client shall on demand pay the Company commissions on all Transactions including purchases, sales and other
transactions or services for the Account(s) at such rate as the Company may from time to time have notified the
Client, together with all stamp duties, bank charges, transfer fees, interest, custodial expenses and other expenses in
respect of or in connection with the Account(s) or any transaction or services thereof or any securities therein.

ERRBEA AT EXREKRBAQTAREMNZWER XNARTIFERIRFARBE - HEREMRSN
WHEZRE  BERNASZNARPERZEERS - RFNEBS ZENTER - IRITKE - BFEER M8 -

REBRREMAX -

10.3  The Company (and/or any of its Affiliates) shall, at its absolute discretion, be entitled to solicit, accept and retain
any benefit in connection with any Transaction effected with any person for the Client pursuant to the terms and
subject to the conditions of this Agreement, including but not limited to any commissions, rebates or similar
payments received in connection therewith, and rebates from commissions charged by brokers or other agents (the
“Benefit”). The Company shall also, at its absolute discretion, be entitled to offer any benefit in connection with
any Transaction effected with any person for the Client pursuant to the terms and subject to the conditions of this
Agreement, including any benefit relating to commissions or similar payments in connection therewith.

KRBT (R/ETEMBAS)UTREEEHEEE  RI - ZREFRBEOAREFEZBABZERILRER
HHOR - BEUALERZEORSZERZTE - R EARRABLERSMEEIZEQME - BEH05E
MUZER  URECREMCEAREEFWRZHEALBNZ £BFR) - RSN UTEEEHE
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10.4

10.5

B REAEPEBABRRREZEBEAR - BEGALTHRZEORSERZMNG - EPEER
REERNEUNEHIRIEERZERNVELER -

For the purposes of Clause 10.3, if the Benefit:
(A) is a monetary benefit which is quantifiable prior to or at the point of entering into a Transaction:

(1) explicitly received directly or indirectly from a product issuer for distributing an investment product,
such monetary benefit shall not exceed a percentage ceiling of the investment amount or the dollar
equivalent as set out in the table below;

(ii) which is a trading profit made where the Company enters into a back-to-back Transaction concerning

an investment product, such trading profit shall not exceed a percentage ceiling of the investment amount
or the dollar equivalent as set out in the table below,
(A “back-to-back” transaction refers to a transaction where the Company, after receiving from the Client
either (a) a purchase order, purchases an investment product from a third party and then sells the same
investment product to the Client as principal, or (b) a sell order, purchases an investment product from
the Client as principal and then sells the same investment product to a third party, and no market risk is
taken by the Company);

(ii1) not explicitly received for distributing an investment product, the Company (and/or any of its Affiliates)
may nevertheless benefit from the origination and distribution of the relevant investment product;

(B) is a monetary benefit which is not quantifiable prior to or at the point of entering into a Transaction received
directly or indirectly from a product issuer for distributing an investment product, such monetary benefit

shall not exceed a percentage ceiling of the investment amount or the dollar equivalent per year as set out in
the table below;

(C) is a non-monetary benefit for distributing an investment product, the Company shall disclose the existence
and nature of such non-monetary benefits from time to time.

PSR 103 RS - ARFIE

(A) REETRSZAI Z o/ EEREEF 5

(i) BOEREEMMAEENBEEERBITAERABEWNNEENE - ASEB NRAAIRE

ERAERFEBENLELR ;

(ii) EANEMREERETERERSMESHNRSIE - 2RI BEAGBRE N RMIIKRELR

NEREENANLE LR,

( 5" RHBRELTVEWEEFPK (a) BEARRE  UF=NREREER  RERHERNKRE

ERUZTANBNEESRER - 2l (b) BELEES  LEEANSHOEFEEREEM - AEREEN

REEmBLERFE=T] - REIAFETEER) ;

(i) AT (F/ETARBAT ) RBRWIRSHREEMMESHWE - BNIREHERREEMR

RISREEM D FH PR

(B) BHEENTRGZANEETRSHEERIEHULEMBZTAREESHNAR D BREERNAIEL
NEENR  ZEENEASBERESHENVB DL LRI NERAISFNESEREE ;

C) ZNHREEMNIFEEN G - ATBRARKEZIFFEENENFENLE

In light of Clauses 10.3 and 10.4, the Company declares and confirms that it NOT an independent intermediary
because:

(A) the Company receives fees, commissions, or other monetary benefits from other parties (which may include
product issuers) in relation to its distribution of investment products to the Client. For details, the Client should
refer to the Company’s disclosure on monetary benefits which it is required to deliver to the Client prior to or
at the point of entering into any transaction in investment products; and/or

(B) the Company receives non-monetary benefits from other parties, or have close links or other legal or economic
relationships with issuers of products that the Company may distribute to the Client.
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11.

RIBE 103 M 104 15 - AEBRAUEIEAZB UL - BR

(A  ATEEMS (TEEFRERBTA) WNEDEEAHREERARNER A2l HMSE
i - BEFHE  EFEZEALIRBNEETHOREERR S ZAIHZ RHENE FRHEMN S 57
= M/

(B)  AEHEMSESIFEENT  HANTDEEHHREERNEITATEARBBBRNEMZE
BB

SECURITIES IN THE ACCOUNTS IEB A7 &%

11.1

11.2

11.3

11.4

The Client specifically authorizes the Company, in respect of all securities deposited by the Client with the Company
or purchased or acquired by the Company on behalf of the Client, and held by the Company for safe keeping, to
register the same in the name of the Company or its associated entity or the Client, or deposit in safe custody in a
segregated account which is designated as a trust account or client account and established and maintained in Hong
Kong by the Company or its associated entity of the Company with an authorized financial institution, an approved
custodian or another intermediary licensed for dealing in securities.

ERREEERATSIUR AT AN M BERNE P ZBRECEFFHER AT ATNEFE

ARSI HEARTREZABRES B REFESFRE—EBIRFERZREE - MRRFEEE

AIEERFPAEFIRFIBAAATNRAT ZEMBERAR TV HERE - EREAN S —EFT BRI
2EVERBNISFZZPNA -

The Client specifically authorizes the Company, in respect of all securities collateral deposited with, or otherwise

provided by or on behalf of the Client to the Company, to:

ERPRBIRESAIRELEFN  IUEEHTARELFFHARHKTARTNAEE S m

11.2.1 deposit in safe custody in a segregated account which is designated as a trust account or client account
and established and maintained in Hong Kong by the Company or an associated entity for the purpose of
holding securities collateral of the Company with an authorized financial institution, an approved
custodian or another intermediary licensed for dealing in securities;

FHRE—EBURFFRZARE  MZEFZEERGELRPAZEFRFIEBAATNEAT L
AHMBERERIMHHE  ZEREAAS —ERBETES RS ZPNAEETERUKE
B ,

11.2.2  deposit in an account in the name of the Company or an associated entity (as the case may be) with an

authorized financial institution, an approved custodian or another intermediary licensed for dealing in
securities; or

FHRURRTRANT ZEHEBER (RFBERME) Z2EER MBS - EREA - 3
H—ERMETRESRZZP N AMBILZES | =X

11.2.3  register in the name of the Client on whose behalf the securities collateral has been received, the Company
or an associated entity.
UER (EZSE5BPmnEXERPWEIZERT)  KATHARTEMEER ZZEEH
Any securities and securities collateral held by the Company, any associated entity of the Company, banker,
institution, custodian or intermediary pursuant to Clauses 11.1 and 11.2 hereof shall be at the sole risk of the Client,
and the Company and the relevant associated entity, banker, institution, custodian and intermediary shall be under

no obligation to insure the Client against any kind of risk, as such obligation shall be the sole responsibility of the
Client.

ERPURBEEAEEPREBILIFRAGHZE 111 X 112 BREATESAESERRITETFARRT - K
PEZEBMBER - R1T - #E - REARPHTAREREEZAR - XRATKEHMEBER - IR1T 1%
B REASPNTALEEEMEURAREEFPBEERR  MEBERBRZEEZEBER -

If in relation to any securities deposited with the Company which are not registered in the Client's name, any
dividends or other distributions or benefits accrue in respect of such securities, the Account(s) shall be credited (or
payment made to the Client as may be agreed) with the proportion of such benefit equivalent to the proportion of
the securities held on behalf of the Client out of the total number or amount of such securities.
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12.

NERRARSEAUERBRRERCZESMEEZEUARN - p4lEFlaE - ARTRUNERAFES
LIRS 2 RESURB LA EEN R Z A NBREFRS GEBRBENRGER) -

11.5 If in relation to any securities deposited with the Company but which are not registered in the name of the Client,
and loss is suffered by the Company, the Account(s) may be debited (or payment made by the Client as may be
agreed) with the proportion of such loss equivalent to the proportion of the securities held on behalf of the Client
out of the total number or amount of such securities.

NERRARSEAUERBRRERLLZES - WARTIERER  ARIRUREFAFEFEILERS
BT ENBBZLLAETERIRFHIRER EBBRERPEBENRTART) -
11.6  Except as provided in Clauses 11.7 and 22.1 hereof, the Company shall not, without the Client's oral or written

direction or standing authority under the Client Securities Rules, deposit, transfer, lend, pledge, re-pledge or
otherwise deal with any of Client's securities or securities collateral for any purpose.

BRECIRRRAIR A 256 11.7 K 22.1 1RFARER - AATERBESELPREBEEFPRFRAMMFL ZOBNE
EE NS EREEASHELPNETESAESETmEN - BE - G4 - EF  BEFASTOTHEEE
WUHEBHERE -

11.7 The Company is authorized, pursuant to section 6(3) of the Client Securities Rules, to dispose, or initiate a disposal
by its associated entity, of any of the Client's securities or securities collateral (and the Company shall have absolute
discretion to determine which securities or securities collateral are to be disposed of) for the purpose of settling any
liability owed by or on behalf of the Client to the Company, the associated entity or a third person.

RATEEERBEFESRAE Q) REENREA AT ZEMBEREER P ZHUESE S KA
mAERN - (R ASHEARENBEREAETEES I —ERsaasRfm UBTHEFFINERHAR
g5  ARBERIHEE-_EEANTWARERE -

11.8  The obligations of the Company to deliver, to hold in safe custody or otherwise or to register in the Client's name,
securities purchased or acquired by the Company on the Client's behalf shall be satisfied by the delivery, the holding
or registration in the Client's name or the Client's nominee of securities of the same class, denomination and nominal
amount as, and rank pari passu with, those originally deposited with, transferred to or acquired by the Company on
the Client's behalf (subject always to any capital reorganization which may have occurred in the meantime) and the

Company shall not be bound to deliver or return securities which are identical with such securities in terms of
number, class denomination, nominal amount and rights attached thereto.

RRTEBAR  HFAREIUEHMAAAUEFZREC/NERPBEINSZESFSER - TEA
PEABRAFHRBEETAIRIANALINEFNEZRFEEHEAER - BHE HRENZEESER
ZRERMN - FAIUEFBENEFZRBARRERT - BT ZEE B UELRNEAEH
FE)  BRAATARARMNAEEEHE - &5 - BE BEMMNTERZSERIESESTE—R0E

o

Yk

MONIES IN THE ACCOUNT EEFIE

Subject to the provisions of the Securities and Futures Ordinance and the rules made thereunder (including without
limitation the Client Money Rules) and the Client Money Standing Authority, the Company shall be entitled to deposit or
transfer any of the monies held in the Account(s) or received for or on the account of the Client with or to or interchangeably
between one or more segregated account(s) in Hong Kong each of which shall be designated as a trust account or client
account, at one or more authorized financial institution(s) or any other person approved by the SFC for the purposes of
section 4 of the Client Money Rules and/or may transfer such monies to an overseas account at the discretion of the
Company.

EaRsRBERINERZFAEREARR (Fxkia (FFRIA) RAD HAREFPRIEEREEZA
‘BN ARTEREELE—ERZEEFAFAANELPBER ZEARBFHNRNER ZHRN AT AU AR
REEZ—ENZEBUIRFANRZERFEEHER - M&SBUKPRABEERELRPIERIKRS - TE
—FrZ AR DB E /AR EG I (BFRHEE (FPRIE ) KA (FEAHE 5711 T) B4 RBEM

HAENE M —ENZEA L R/RITENBEEEZSERIBE—EEIMES -

.
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13.

STANDING AUTHORITY =E 8

13.1

13.2

133

13.4

The Client Money Standing Authority covers money held or received by the Company in Hong Kong in one or more
segregated account(s) on the Client's behalf ("Monies"). Segregated account(s) including any account(s) designated
as client account(s) established and maintained in or outside Hong Kong.

ERFREERRERAZEA NI REFLETBWEEFALFHR —EXZEBEIIRSANRIE (FE "R
By - BURPEREEENEFELIMN AR AERIIEAAEFRE ZEMQRSE -

The Client authorizes the Company to:

BERERERAT :

13.2.1 combine or consolidate any or all segregated accounts, of any nature whatsoever and either individually
or jointly with others, maintained by the Company and the Company may transfer any sum of Monies to
and between such segregated account(s) to satisfy the Client's obligations or liabilities to the Company,

whether such obligations and liabilities are actual or contingent, primary or collateral, secured or
unsecured, or joint or several; and

HENEHRARTMFEZEUNEEBURSE - EREUHTE  EBNHRES - MAAT
OFZEBURPFAEUEREZRIERSKRFPEFLER - LEBETEPHARINERFT AR
B FAHUESEHBNEAEEEZEREE - 0% - T2 - BEEIEER - HE=DA ;
&

13.2.2  transfer any sum of Monies interchangeably between any of the segregated accounts maintained at any
time by the Company.

WAL EUREISA ZE B IIRS ZEREEE TR ZRIE -

13.2.3  receive and/or hold Monies in any segregated account(s) opened and maintained by the Company with
its nominated securities and/or futures broker(s) at the Company’s own discretion (“Nominated
Broker”) for the purposes of dealing in the Client’s transactions; and/or

FAR | AFERBERT AT ZRMEENES N/EERL (| "RELL" ) ZHARKEE
WERBIURSE - LBFERZRS ; K/

13.2.4 transfer Monies interchangeably between the segregated account(s) opened and maintained by the
Company in Hong Kong and the segregated account(s) opened and maintained by the Company with the

Nominated Broker. €A AT HEEBRIUINE I IRF RISELLCEBIRS ZFEROHE -

The Client Securities Standing Authority is in respect of the treatment of the Client's securities or securities
collateral as set out below in this Clause 13.

EFESEREESEREEEFPZES AR SFERm - SRR RIRG 25 13 1% -
The Client authorizes the Company to:
BEREEARNQT

13.4.1 deposit any of the Client's securities collateral with an authorized financial institution as collateral for
financial accommodation provided to the Company;

REMELZEFEPREFHRR MBS  FRZEEBLALTREMBER ZIEP MR

13.4.2  deposit any of the Client's securities collateral with HKSCC as collateral for the discharge and satisfaction
of the settlement obligations and liabilities of the Company. The Client understands that HKSCC will
have a first fixed charge over the Client's securities to the extent of the obligations and liabilities of the
Company;

REMERZESEBEMEREEGE  (FREMm - UBTLSMART ZEEREEET -
EFIREEEEERRANTSI ZERARH MR P ZEFRES —BEWT ;

13.43  deposit any of the Client's securities collateral with any other recognized clearing house, or another
intermediary licensed or registered for dealing in securities, as collateral for the discharge and satisfaction
of the settlement obligations and liabilities of the Company; and
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13.5

13.6

13.7

13.8

13.9

JEUERPZEFERRERTUEECNRIEEMNEURE TR RN ERMETESRZ
DA FRETARIERW ENEFNEELATERW EWAREEZEM R ;

13.4.4  apply or deposit any of the Client's securities collateral in accordance with Clauses 13.4.1, 13.4.2 and/or
13.4.3 above if the Company provides financial accommodation to the Client in the course of dealing in
securities and also provides financial accommodation to the Client in the course of any other regulated
activity for which the Company is licensed.

MANTEETESRGR A AT ER BN EAMET ZTHUEERRAE RS EREPREFEM
F5ER  BIORER E3isE 13.4.1 ~ 35 13.4.2 R/EE 1343 RFTERSI RN EF ZEHIE
e
The Client acknowledges and agrees that the Company may do any of the things set out in Clauses 13.2 and 13.4
without giving the Client notice.

ERERLREERAT O AMEFZR L@ S 132 15K 134 182178 -

The Client also acknowledges that:
BEREIRHER

13.6.1 the Client has been informed of the repledging practice of the Company and the Client has provided the
Company with a standing authority to repledge the Client’s securities or securities collateral;

EFEENZANTZEBREE  UERAATRUEEETNBSBAREBRZERRE -

13.6.2  the Client Money Standing Authority is given without prejudice to other authorities or rights which the
Company may have in relation to dealing in Monies in the segregated accounts; and

IEEFPRIEEREFEETAMEERA LT IZTAEREEZSBURFARIEZ HEEENERN ;
K

13.6.3  the Client Securities Standing Authority shall not affect the right of the Company to dispose or initiate a
disposal by the Company or its associated entity of the Client's securities or securities collateral in
settlement of any liability owed by or on behalf of the Client to the Company, the associated entity or a
third person.

ERRSEREEATEANIREBETHEFPAREFLHALT AT ZEMBERNFE=
ERRZARER  MEEN EERATIXNA AT ZEMEBREETP ZESAESEPm
AR -

The Client understands that a third party may have rights to the Client's securities, which the Company must satisfy
before the Client's securities can be returned to the Client.

EFIBEEPZRBFURERFIRFE =B ZEN - AREAZRREZSEMNE K IREPHESFELE
E-

Each of the Client Money Standing Authority and the Client Securities Standing Authority is valid for a period of
12 months from the date of this Agreement, subject to renewal by the Client or deemed renewal under the Client
Money Rules or Client Securities Rules (as the case may be) referred to in Clause 13.10.

RUCRIRRAFH 255 13.10 IRIERRBEFPRIBERANEFESRAUBEFERNEFCRER ZATR
N BEFFAERRREREFPESFEREE (RIBABRNE ) ZBXMRELRHEE 2B+
@A -

Each of the Client Money Standing Authority and the Client Securities Standing Authority may be revoked by the
Client giving the Company written notice at the address of the Company specified in the Account Opening
Application or such other address which the Company may notify the Client in writing for this purpose. Such notice
shall take effect upon the expiry of 14 days from the date of actual receipt of such notice by the Company.

EFUAERESREERESBRERE  EFJRFEPFBERASAZATMLNZERIBNZEE
I EBEHS NBHNANRTE) - ZFENZEVHABARTWRZSFEBIME L 14 HEST

—_

13.10  The Client understands that each of the Client Money Standing Authority and the Client Securities Standing

Authority shall be deemed to be renewed on a continuing basis without the Client’s written consent if the Company

-18 -



14.

15.

16.

issues the Client a written reminder at least 14 days prior to the expiry date of the relevant authority, and the Client
does not object to such deemed renewal before such expiry date.

EFRBAR AT EEEFPRIAEERREAEFEFEREEZBNMERZ 14 Hel - 0EFRLEEA
- REEPERZEREEIGER MEPRXBEXSEREEEMAIRHZEERREEYS 5P
HEERRENEFESERREREFEARTEEPNEARNE N RFEZERECHED -

INTEREST ON DEBIT BALANCE &5 48R 252

14.1

14.2

The Client undertakes to pay interest to the Company in respect of any debit balance on any account from time to
time opened in the name of the Client and maintained with the Company pursuant to this Agreement, or on any
amount otherwise owing to the Company at any time at such rate as may be determined and notified from time to
time by the Company to the Client.

BERAEGE  BRRARTIAFRERBHZANE  BRABEABERAATIUZTFBERARARE ZED
RERNEEESERIAR NART ZREUER - B8R TINTFI -
Such interest shall accrue on a daily basis and shall be payable on a monthly basis or upon any demand being made

by the Company. ZARRZEHEF - WHESHSRARTER ZEMHBASAS -

INTEREST ON CREDIT BALANCE ES &8 2R 2

15.1

15.2

The Company shall pay interest on the credit balance of the Account for trading in Securities at such rate and under
such conditions as the Company may determine and notify the Client from time to time. The Client acknowledges
and agrees that interest rates are subject to fluctuations and may be different from the rates of interest paid by bank(s)
on the trust account(s) where such credit balances are held by the Company on the Client’s behalf.

RATEARRERBNEFZNRRIFGORESRIMABUZRFZETERXUNE - EFERIL
BRZMNEREZHMABRRRTXNFERIRELAFHEZEARPZAER -

Unless otherwise agreed, the Client hereby confirms and agrees that the Company is permitted to retain money
representing interest on money received from or for the account of the Client in relation to the business of dealing
in Futures and Options Contracts and money paid or reimbursed to the Company by the Clearing House in respect

of the business of dealing in Futures and Options Contracts transactions by the Company on the instructions of the
Client.

ERLERRER ARTEERBALNTMPESH R SHNRSUEFSNERWERIEFEEZ
NR - REEFMA AR EFERETHESNRMESHRSMBA RS NNER ZRIEFAESE
ZHMR - NARTEEF SR HEE AR -

CONFLICT OF INTERESTS Fzm&ZR

16.1

16.2

16.3

16.4

16.5

The Company and its directors, officers or employees may trade on its/their own account subject to compliance with
the applicable regulatory requirements.

KREREES - TENREHARERA (F) KEEERS - MOARBRIARARE -

The Company may buy, sell, hold or deal in any securities or take the opposite position to the Client's order whether
it is on the Company's own account or on behalf of its other clients.

RRTHLURE - HE - HRARSEUESURNAELEFELIHERNILS - BRESECARNEMES
M= -

The Company may match the Client's orders with those of other clients.

RATULIRERZIERBEMER ZIESETACY -

The Company may effect transactions in securities where the Company or any of its Affiliates has a position in the
securities or is involved with those securities as underwriter, sponsor or otherwise.

B A AT M ERS ARSI OHE  BPEAEMSHESHD - AATDRTETHS
BHEIRG -

In any of the above-mentioned events the Company shall not be obliged to account for any profits or benefits
obtained.

ELEASEAD - ARERARENNEUANELF = (FLER -
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17.

REPRESENTATIONS AND WARRANTIES [##i & {35

17.1

The Client hereby represents and warrants to the Company on a continuing basis that.-

BERRIRAASELL T FERBRE R IRE

17.1.1

17.1.2

17.1.3

17.1.4

17.1.5

17.1.6

17.1.7

17.1.8

(in case of a corporation) it is validly incorporated and existing under the laws of its place of incorporation

and has full power and capacity to enter into and perform its obligations hereunder; its entry into this
Agreement has been duly authorized by its governing body and is in accordance with the memorandum
and articles of association or by-laws as the case may be of the Client;

(EREFPR—IAE) ERAMMRBEM ZARMUNIRFRAIFAER - BEBRSZEAK
BENRIUKRBETARRE N Z2ERE  EFJUAHRENCEEESHREBRERE  TERREHES
ERAEEAUKAG ZRE (RELBOERME) ;

neither the signing, delivery or performance of this Agreement nor any instructions given hereunder will
contravene or constitute a default under any existing applicable law, statute, ordinance, rule or regulation
or judgment or cause to be exceeded any limit by which the Client or any of the Client's assets is bound;

ARFEZHEE EXIBOAARERNGZEEE ZEMEROIAEHILNEREMIREERE
2R RA - R RASHS  TMASBHEOEESEEEZ AN FARLAER IR
&l ;

save as otherwise disclosed to the Company in writing, all transactions to be effected under this
Agreement are for the benefit of the Client and no other party has any interest therein;

BRIEXEAATIUEEFLEERIKE - A& N —URSHEHEFZFAEMTHK - HttA LA
EERSPEREMRN G ;
subject to any security interest of the Company created pursuant to any agreement between the Client and

the Company, all securities provided by the Client for selling or crediting into the Account(s) are fully
paid with valid and good title and whose legal and beneficial titles are owned by the Client;

BRYREBEEFEARNT ZEEUREFMELELBRAASI ZERmER - —HATFPRHEAFL
ESNFARPZEBSFIRREHNECER BEBUAREFZHAE  SPURBIERES AT
KREREAE

the information contained in the Account Opening Application or other information supplied by or on
behalf of the Client to the Company in connection with the Account(s) is complete, true and correct. The

Company is entitled to rely on such information until written notice from the Client of any changes therein
has been received by the Company;

"HPHER INERNSIREFPSAEEARKREPMIRFRAA QS REZHEMERIZTE
HEERIEHE - ERWEIEFPEOENER ZEEBEMA] - FAATHIRE LAER ;

the Client understands the nature and suitability for its purposes of the types of transactions contemplated
by these terms and conditions and the risks involved in them, and that it has sufficient experience to assess
the suitability of such transactions;

ERHRRBIIRRRIRESERET IR RIEREME - WAERMEESEMUEZBN
RFSHER - TEEHE HAEZSERZEEEE;

the Client will enter into Transactions in reliance only on its own judgment and without reliance on any
advice or views from the Company as to likely future market movements or the benefits or risks involved
in such transactions; and

BERRETZRS  ARBTHAEBRRTSERAZEIRGERZNANER - MIFRBERR
St 2 E O ERR ; K

the Client enters into this Agreement with the Company, and subject to these terms and conditions will
enter into Transactions as a principal trading on its own behalf and not as trustee or agent.
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BERARTTIARE - BRBSERRIEEORT UEEATIFETAIREASHET
25 -

17.2 If the Client effects Transactions for the account of his client(s), whether on a discretionary or non-discretionary
basis, and whether as agent or by entering into matching transactions as principal with any clients of the Client, the
Client hereby agrees that, in relation to a Transaction where the Company has received an enquiry from SEHK,
HKFE and/or SFC (collectively, the "Hong Kong Regulators"), the following provisions shall apply:

NEERBEENETRS  FHREEaREZAZEAIFZEEZT UREASHIALESASNEERZA
ETHBRD  BEFEEENATEERM  PRMA/ESRES ("THEEEERE ) BRSNS
ABT NIRRE -

17.2.1  Subject to as provided below, the Client shall, immediately upon request by the Company (which request
shall include the relevant contact details of the Hong Kong Regulators), inform the Hong Kong Regulators
of the identity, address, occupation and contact details of his client(s) or person(s) for whose account the
transaction was effected and (so far as known to the Client) of the person(s) with the ultimate beneficial
interest in the transaction. The Client shall also inform the Hong Kong Regulators of the identity, address,
occupation and contact details of any third party (if different from the Client/the ultimate beneficiary)
who originated the transaction.

BRISGRE - ERARAATER WBERKEBEREBEESHB 2 HEFS)  UMHNSEEES
WRARMETRIZIRFIABEAR (BEFMH) 2RI ZaERaAZE - il - Bz
FHHEER - EPIVANERBEERBREUREARRZZE—BMWHEEAN/EERRAAL
E25 0~ il - BERBEER -
17.2.2 If the Client effected the transaction for a collective investment scheme, discretionary account or
discretionary trust: ZEFEREEREE 2HEEZARFUETHETETRRS:

(a) the Client shall, immediately upon request by the Company (which request shall include the relevant
contact details of the Hong Kong Regulators), inform the Hong Kong Regulators of the identity, address,
occupation and contact details of the person(s) who, on behalf of the scheme, account or trust, instructed
the Client to effect the transaction.

ERARANTER ZEBBRKBERTEEERBZMETE)  UNHNEEEEERBERZ
BRERZETE  RPEGERREFZLRIETINALZEN ~ il - BIERBEER -

(b) the Client shall, as soon as practicable, inform the Company when his discretion to invest on behalf of
the scheme, account or trust has been overridden. In the case where the Client's investment discretion
has been overridden, the Client shall immediately upon request by the Company (which request shall
include the relevant contact details of the Hong Kong Regulators), inform the Hong Kong Regulators of
the identity, address, occupation and contact details of the person(s) who has or have given the instruction.

ERPEEZREARZEE  RPSETETRENBENCRABBRERIIT ZIER MR
ART - EEFEEABTARENBENCHBEZER T - ERRRARATEKZEKREE
EEBEERBZHEHE) UNESEEEERBEERZB/ AT REQEFBELERZAL
250 - it - BEKEEER -

17.2.3  If the Client is a collective investment scheme, discretionary account or discretionary trust and in respect
of a particular transaction the discretion of the Client or its officers or employees has been overridden, the
Client shall, as soon as practicable, inform the Company when his discretion to invest on behalf of the
beneficiary of such scheme, account or trust has been overridden. In case where the Client's investment
discretion has been overridden, the Client shall, immediately upon request by the Company (which request
shall include the relevant contact details of the Hong Kong Regulators), inform the Hong Kong Regulators
of the identity, address, occupation and contact details of the person(s) who has or have given the
instruction in relation to the relevant transaction.

LEFPE—SEREME  2HETRFPIUZHEEGT  MEF  HXEAREME—RXSHEEZ
MBERCHREER -  ERPAESERUTHER NENARSERERENBERAKSHENE - &
ERPAEZRENBRENBHABEZERT  EFARARIBERZBKREBERNEEELEKS

I:I

nur

Il
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17.3

17.4

17.5

17.6

) TS EEEEREENR S/ S BB OB S RNENRSERZALHS
£ il - BEREHEEN -

17.2.4  If the Client is aware that his client is acting as intermediary for its underlying client(s), and the Client
does not know the identity, address, occupation and contact details of the underlying client for whom the
transaction was effected, the Client confirms that:

HEPNBEEADBERBERZHNAETRS - BEFPUANERRRSMERERSE
E2zB% - il - BERBEER - AIEPREROT

(a) the Client has arrangements in place with his client which entitle the Client to obtain the information
set out in Clauses 17.2.1 to 17.2.3 above from his client immediately upon request or procure that it
be so obtained; and

ERABAEEAELRZH  EERPUREKIBGOEE ANSIERRIEESE 17.2.1 K/
1723 DEZER - RENESERER ;| &

(b) the Client will, upon request from the Company in relation to a transaction, promptly request the
information set out in Clauses 17.2.1 to 17.2.3 above from his client on whose instructions the
transaction was effected, and provide the information to the Hong Kong Regulators as soon as it is
received from his client or procure that it be so provided.

EPREBEANTIDARRSRENER - UAIEKFIEFROEFEERSZIERHE AR
IR RARAESE 17.2.1 R/sk 1723 DIRZER - REWREAZEFRINERZIZ
RYEBEERE -
17.2.5 The above terms shall continue in effect notwithstanding the termination of this Agreement.
EREFRENEE R RS R L BINAEEERL -

The Client undertakes to perform such acts, sign and execute all such agreements or documents whatsoever as may
be required by the Company for the performance or implementation of this Agreement or any part thereof.

EFFEEET RENRU AR BABENEETHY ZBTHARITMERNTS - BENED
X

The Client must notify the Company when a sale order relates to securities which the Client does not own, i.e. where
it involves short selling (including where the Client has borrowed stock for the purposes of the sale). The Client
acknowledges and agrees that no short selling orders will be accepted by the Company, and the Client should provide
the Company with such confirmation, documentary evidence and assurance as the Company deems necessary to
show that the Client has a presently exercisable and unconditional right to vest such securities in the purchaser
before placing any short selling order.

HEFLETNIFECSKEAEZES BIEE) RERPRAEMEANES - AEPLAEBNARAT -
ERERLER - RIFEFAAQTREALIRBBUVEZZEERE - BN RRE - LERERPE
BEAEAURZEESERNERBEANR N ERIBoUHRTEAREN 2B - BRIXATGAZG
BMEZEIE -

The Client agrees not to pledge or charge any securities or monies forming part of any Account(s) without the prior
consent of the Company, or to sell, grant an option over, or otherwise deal in any securities or monies forming part
of the Account(s).

ERERE EARNSARTIREZA - ASERFEFEREURPFAZETESHNRIER  HELE - %
RELCEEREIMEMSNEERPFAZEAESFANIR -

The Company and the Client undertake to inform each other of any material change to the information provided in
this Agreement. In particular, the Company and the Client agree that:

RABREFEGE  HEABREAREZHBETAEAES  BRENES - ARATYREFLEFE :

17.6.1  the Company will notify the Client of any material change to its business which may affect the services
provided by the Company to the Client; and

WEALSEFLREMEALS - MZELEIEFELILTOEFPREZRE - ARSI
TENEFBREY , &
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18.

19.

20.

21.

17.6.2  the Client will notify the Company of any change of name and address and provide supporting documents
as reasonably required by the Company. ZFiEEIHMA AT EBEYEZ Kithit 7 Eal &8 - WIEAR
NIRRT RMEERAN M -

WAIVER £ %

Save as expressly provided in this Agreement, no failure to exercise, or delay in exercising, on the part of any party hereto
any right, power or privilege under this Agreement shall operate as a waiver thereof, nor shall any single or partial exercise
of any right, power or privilege preclude any other or further exercise thereof, or the exercise of any other right, power or
privilege. No wavier by the Company shall be effective unless it is in writing. The rights and remedies of the Company are
cumulative and not exclusive of any rights or remedies provided by the laws.

BREXGZED S BRERE 2 - T ERBZ—FRETERIEETEEERTE N 2T #ER - AOTISH
AIBREZERN - BN ZEAR  TOBEBHEHITETAERN « AT E - W ABREZER - 5
SHEZEMIE—DTE  IRABRTETOEMER - #HSEE - AATEHRERF ZE%  BRIFEREBER
FE @B - BRI—FEY - KRS 2RFREERREMY - BARERARIR T 2 o F) K EE -

ASSIGNMENT 38

19.1 The Client shall not assign, delegate, sub-contract, transfer or otherwise dispose of any rights or obligations under
this Agreement to any person without the prior written consent of the Company. Subject to the applicable laws

and regulations, the Company may assign, sub-contract, delegate, transfer or otherwise dispose of any of its rights
and obligations under this Agreement as the Company may deem fit.

AERPTEREERE  EFARERE £ 28 BRALEMAAREEER R N ZETER
FEEFETAL - EBTAPRROIZARRT - AT EERRBGZERT - BF - FT -2
8 ERILEMSNEEEERHE N ZEUENNEE -

19.2 In the event that the Company consolidates, amalgamates, reorganizes or transfers its business to another entity, the
Company may assign any of the rights and obligations under this Agreement to such entity. The Company shall
give the Client notice which will specify a date upon which the assignment will become effective. The date of
assignment will be at least ten (10) days after the date of the notice. Such assignment will have the effect of creating
a novated agreement between the Client and the entity to which such rights or obligations are assigned.

The Client hereby consents to such assignment of this Agreement by the Company.

EARTIHEEG - et EENBREEB TS —HE ARSI ULERELRR S N ZEUENREETZ
g - AT RB/EBANTER  ZBNANSIPZEREYEY - ZAPRESRLENEED10H -
ZEBEZNNNERERPRZEBZBREL—hHNBEERE - Bt - EAUEEE - ERBEEELRAT
o] HfF R AR ifpa 2 B8 -

TIME ¥[8

It is acknowledged and agreed that time shall be of the essence in relation to any payment or delivery required by this
Agreement (including the provision by the Client of any margin).

EPERLESRAHE NIRRKZBBNIRIRWEREFPZRELSHE)  BEGRAER

INDEMNITY 18

21.1  Neither the Company nor any of its directors, employees or agents shall have any liability whatsoever (whether in
negligence or otherwise) for any of the losses, expenses or damage suffered by the Client as a result of:

AT HEUES - BEIREBEAT IR LA AREARERRBREMEZLRU T EHMER ZE
a8k ~ BB E ¢

21.1.1  the Company acting or relying on any instruction given by the Client whether or not such instruction was
given following any recommendation, advice or opinion given by the Company or by any of its directors,
employees or agents; or
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21.2

21.3

21.4

KRR TRBEEFBLHNETER - REFPEZEGERIAATIAEEMES - BEHIREA
ZHE  BENRRBBRLZSER ;=%

21.1.2  any condition or circumstances which are beyond the reasonable control or anticipation of the Company,
its directors, employees and agents, including but not limited to any delays in the transmission of orders
due to disruption, breakdown, failure or malfunction of transmission of communication facilities, failure
of electronic or mechanical equipment, telephone or other interconnection problems, prevailing fast

market conditions, governmental agency or exchange actions, theft, war (whether declared or not), severe
weather, earthquakes and strikes; or

HIRARARAT - HES - BERNEBAGERESRP ZIRESIER - b RGBT EEE
WAPRKRBNER FEPE ~ = - RENEBRS IR ZERERER - BF - #MRE - EREWES
HitjE AR - REREERARSEE  mHEESBEL  BURKBIRSMZITE - &5
BE (FREBES)  RBIHKRE\ - BELMKEL ; 5
21.1.3  the Company exercising any or all of its rights conferred by the terms of this Agreement; or
RNTUT ARG F IR T 2 R D28 #EA ; 3
21.1.4 any conversion of one currency to another pursuant to in relation to or arising from this Agreement.
RIB - ERIERAHEMFRER-—BEEZBRA S -G -
The Client undertakes to indemnify and keep the Company indemnified in respect of any of the costs, claims,
demands, damage and expenses whatsoever which may be reasonably and properly suffered or incurred by the
Company directly or indirectly arising out of or in connection with any transaction entered into by the Company as
agent on behalf of the Client or otherwise whatsoever or howsoever arising out of anything done or omitted to be
done by the Company in accordance with the terms of this Agreement or pursuant to any Client's instruction or
communication. The Client also agrees to pay promptly to the Company, on demand, all costs and expenses

(including legal expenses on a full indemnity basis) reasonably and properly incurred by the Company in the
enforcement of any of the provisions of this Agreement.

ERFEMAATUREERABRERNFENECUER - RE - BX - BENRX - WEARINEZ
ESHE prdSEMEEREARNEREUTRATUEFRIEBASDET ZEOARZHER T AT
RABZ GRS EFEOUERNNEEZERIFLAARBELNSEMSICZETER - RE - 2K - BBE
M - EFTRRBZNARATEBFIA TR B R T AERMBRZAERE BEAAFEXREE
FMERESL ZARER) -

The Client undertakes to indemnify and keep indemnified the Company and its officers, employees and agents for
any loss, cost, claim, liability or expense arising out of or connected with any breach by the Client of its obligations
hereunder, including any costs reasonably and necessarily incurred by the Company in collecting any debts due to
the Company or in connection with the closure of the Account(s).

ERFGEMETUHARSEREREREEAHEANZEEMSIEERIER - BR - RE  AEREEIHAX
MEALNTIREETE - BEMABAREZERRE  EPE8EARIRTENEAELX NEARTZE
BEERARIRFMAR ZEUSERLANER -

The above terms shall continue to take effect notwithstanding the termination of this Agreement.

FHEREMEE R BEER LR IDEEER -

22. SETTLEMENT #&&

22.1

The Client shall pay to the Company in cleared funds any money required for the purchase of securities and/or
commodities or shall deliver to the Company the certificates or documents of title or procure the transfer of securities
held in CCASS required for the sale of securities and/or procure the transfer of commodities required for the sale of
commodities (as the case may be), in each case at any time demanded by the Company (even if required to be paid
and/or delivered earlier than the settlement date), and the Client shall take all necessary action to enable due
settlement and/or delivery in respect of such purchase and sale in accordance with the Market Requirements. Should
the Client fail to do so, the Company is hereby authorised:

ERPANUGBEEENARTBERS /A BEm - ARPEEESEREZESEAHTARAT, Sife
EEEESFRPREEAFPIZESTBUEE - /A EELEBREUEE (RERNE ) - Lidig—
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223

BIEN FARAT R EAREREEKX ( BMEEKERZWE ZAS A R/ INR) - T FREREER
BRRZTE - LUEZEBEREEURMBREFLEEZEE R/ - MEFREER LIRE -
AR QSR UEHRIRAE

22.1.1 in the case of a purchase transaction, to transfer or sell any such purchased securities and/ or commodities to
satisfy the Client’s obligations to the Company; or
HEE—RBERS  EBRILETUXZIEAZESK/EER  DEEERPHARTIZEE ; &
22.1.2 in the case of a sale transaction, to borrow and/or purchase such sold securities and/ or commodities to satisfy

the Client’s obligations to the Company.
HEE—FhaERS  BARIBEZSLHEES /A B M - WERBEFHARTZEE -

If the Company has to obtain securities and/or commodities which the Company has purchased on behalf of the

Client in the open market, following the failure of the selling broker to deliver on the settlement date, the Client

shall be responsible for any difference in prices and all incidental expenses in connection with such open market
purchase.

HERNTAESECKREERWEARNES /XA M - ERARTDAELARHSNEFIGZES
FiEEm  ERRAEEXNEUEZEBUREARTE LBEZR S N/ABmAT5 Iz —VINHER -

In case of the sale of any commodity or other property by the Company at the direction of the Client and the inability
of the Company to deliver the same to the purchaser by reason of the Client’s failure to supply the Company
therewith, the Client shall be responsible for any loss which the Company may sustain thereby, any premiums which
the Company may be required to pay, or for any loss which the Company may sustain by reason of the inability of
the Company to borrow the security, commodity or other property sold.

HEALSRBEFPEALIOBMAME EHRERPFIRNZBRIVEMER AR AT KREDE
ZXfY - RIEFREARFFEANSIMERZHABRER - XAASIJERZTREERE - A RTHRE
AERRES  BmAEMMEMZIAETESR -

23. EVENTS OF DEFAULT EXE14

23.1

Any one of the following events shall constitute an event of default ("Event of Default"):
MR —USEEIRMENSHE ("TENSH,L) -

23.1.1  the Client's failure to pay any deposits, margins or any other sums payable to the Company or submit to
the Company any documents or deliver any securities to the Company hereunder, when called upon to do
so or on due date; .

EWEKRINRER - BEFRENEE  RESHEMPRIBETARRT - SRBER ARG HER T
AREXGEXAATARETEREZSRNART ; -

23.1.2  default by the Client in the due performance of any of the terms of this Agreement and the observance of
any by-laws, rules and regulations of the appropriate Exchanges and/or Clearing Houses;

EEREREMBTAGZTAERRETEENZ (5) XSFAR/HEERZRIF - REIFHE
a);

23.1.3  the filing of a petition for bankruptcy, winding up or the commencement of other proceedings against the
Client;

EOUALTHEEROERRBRESF - BRINETHM ZZERER ;

23.1.4  the death of the Client (being an individual);
BERZET (FREA) ;

23.1.5 the levy or enforcement of any attachment, execution or other process against the Client;
HEEPEEEGRFERATEG IR - HPRZATHEMER ;

23.1.6  any representation or warranty made by the Client to the Company in this Agreement or in any document
being or becoming incorrect or misleading;
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BERPRA @R EM B AR ASE L ZE AR RE 2 E AR RENRE ;

23.1.7  any consent, authorization or board resolution required of the Client (being a corporation or a partnership)
to enter into this Agreement being wholly or partly revoked, suspended, terminated or ceasing to remain
in full force and effect;

BEF (FRASRNEEREN) R[] A HEMFZLETUEE - KENESZREZ A A KHE -
giF BUESABESTENARER ;

23.1.8  the occurrence of any event which, in the sole opinion of the Company, might jeopardize any of the rights
of the Company under this Agreement;

ERTAA R EL AR R OUEZEEERNHE NMETRF ZEH

23.1.9 the receipt by the Company of a notice of any dispute as to the validity of any order or instruction from
the Client and/or any securities, future or option contract;

AN REBTAERIESHIERA /I EOES PESPRSHZENMZEOFE
2B ;

23.1.10 the continued performance of any contract under this Agreement and/or the continued performance of this
Agreement ceasing to be legal or claimed by any government authority to be illegal; and

FERTERARBABZZSAR/AFEBTAREABDE - MEUBUTEIFIEREAIFEA K
23.1.11 the Client having defaulted on or committed a breach of the terms and conditions of this Agreement.
BEPBHRSILBER AR & ZIFRRIRGE -

If an Event of Default occurs, without prejudice to any other rights or remedies that the Company may have against
the Client and without further notice to the Client, the Company shall be entitled to:

ERLBENSEH - EAREEMEFNSEERR T - ARSI RN M8 mAFTEOEFRSITRM :
23.2.1  immediately close the Account(s);
BN A& LEIRS ;
23.2.2  terminate all or any part of this Agreement;
RIEARHEZ R ETE D ;
23.2.3 satisfy any obligation the Client may have to the Company (either directly or in exercise of the rights

under guarantee or surety) out of any margin and/or property belonging to the Client in the custody or
control of the Company, and any securities and collateral deposited with the Company;

BEREABREPMARATRENEFH ZRESITE - RMETERRART ZE S REH
m - LIBEEPRAERNI ZEMER ( FmEENITERERIRES ZET )

23.24  liquidate any, some or all of the Client's open long positions and short positions in respect of any
Transactions;

RAEGEELTUAZHBARFEZREREEZRS ;

23.2.5  cancel all or any outstanding order or any other commitments made on behalf of the Client;
BEUBE O 2 BARRNIT 2 LT EMRE S IFLAVEGE ;

23.2.5A suspend or restrict the operation of the Account(s) and/or any services (in whole or in part), including
without limitation refusing or delaying the execution of any order or instruction, restricting
withdrawals and/or transfers (where applicable), or imposing such restrictions as the Company
considers necessary or desirable for internal risk management or compliance monitoring, or to comply
with any applicable laws, regulations, court orders or regulatory requirements;
HFHRFINRSE & / SUEEARBZEE (£F5E)  BIRERRRIEBHEBHITEMIES
HIET. REERE / REER (MNEA) | FEMARIRLHLNMEREE. SREEISE
SFEABRAERE. #6. ERaSHBRERRMAEFTELEEZRE)

23.2.6  call upon, realize, retain, appropriate and utilize the benefit of any margin or any security including but

not limited to any guarantees and letter of credit which may have been issued to or in favour of the
Company as security for the relevant Account(s);

2K 218 - fE - NARERTURESHBANFE - SREARRIERBREKRSRYERM
BARPTABRA LT R BT AERIERRE ;
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23.4

23.2.7  subject to Clauses 11.6 and 11.7 hereof, dispose of any or all securities held for or on behalf of the Client
and to apply the proceeds thereof and any cash deposit(s) to settle all outstanding balances owing to the
Company;

SRULERRIFHES 11.6 X 11.7 BRPAFIKT - BERRNERHAEZEARMIES REEY
E - UHRFIERIBEREUSFREMFBEHARTAT Z—IIREERE ; B

23.2.8  close out, perform or maintain any open F.O. Contract in the Account and, for this purpose, make or take
delivery of the underlying Commodity in respect of any such F.O. Contract, sell any F.O. Contract, initiate
new long or short positions to establish a spread or straddle, or do a combination of any of the foregoing;

RIRFATARTFERERMESHTE  BUTAEBSEBRRATENERMESY ; RMER
MRV ERXMAERBESH ZHRE R  AEEUHERBESH  FTUREAERELZ
BEANSFHAEE - NFRU EEAEENAES ;

23.2.9  borrow or purchase any Commodity required to make delivery on behalf of the Client under any F.O.
Contract;

RREFPERIBATURRMPERPESHFAEN ZEm ;
23.2.10 combine, consolidate and set-off any or all Accounts of the Client in accordance with Clause 28 hereof;
BRBUIRRRIFHEHSE 28 RETF ~ fRa RIBEER ZE T2 EIRS -
In the event of any sale or liquidation pursuant to this Clause:
KBARERIFLEE UL ERFER :

23.3.1 the Company shall not be responsible for any loss occasioned thereby howsoever arising if the Company
has already used reasonable endeavors to sell or dispose of the securities and/or futures or options
contracts or commodities or any part thereof at the then available market price;

AATFEARENEERRSN Y EIRKEAATEEFREES Y - NERTHEL ENE
BHHALNRSRABESL  BRSHAER |

23.3.2  the Company will exercise its absolute discretion in determining the time to sell or dispose of the securities
and/or any futures or options contracts or commodities and the Company shall not be responsible for any
resulting loss if any;

RATRTEEBHBBFEREURLEENEENR NN EEBSM/APESH - PIESHIE
mn - EIEREEEL - AATHARE ;

23.3.3  the Company shall be entitled to appropriate to itself or sell or dispose of the securities and/or close out
or liquidate any futures or option contract or any part thereof at the current price to the Company without
being in any way responsible for loss occasioned thereby howsoever arising and without being
accountable for any profit made by the Company; and

AR ERUREET AR TR ATIALERBER O A EHZB/LS TART K/AREAHE
SN ET OO FENEE - MARREREER ZBX - MARRXAREIERS ZE[
A &

23.3.4  the Client undertakes to pay to the Company any deficiency if the net proceeds of sale or net proceeds
realized pursuant to Clause 23.2 hereof shall be insufficient to cover all the outstanding balances owing
by the Client to the Company.

B LU IR AR 232 IRL EFS R NANETEFI SR REFABREERPRA AT ZMAE
R - BEFEENAQTEAEERR -

Any of the actions mentioned in Clause 23.2 hereof may be taken by the Company without making any prior demand
for margin or additional margin, regardless of whether a demand for margin has ever been made at all, or whether
any prior demand for margin has been satisfied, or without prior notice of sale or purchase or other notice to the
Client (as the case may be). In liquidating the Client's long or short positions the Company may, at its absolute
discretion, sell or purchase in the same contract month or initiate new long or short positions in order to establish a
spread or straddle as the Company deem necessary or advisable to protect existing positions in the Client's
Account(s). Any sale or purchase hereunder may be made at the Company’s absolute discretion on any relevant
market or at public auction or at a private sale and the Company may purchase the whole or any part thereof free
from any right of redemption. It is hereby agreed and declared that in all cases, a prior demand or call or prior notice
of the time and place of a sale or purchase shall not be considered a waiver of the Company's right to sell or buy
without demand or notice as herein provided. The Client shall at all times be liable for the payment of any debit
balance of the Client’s Account(s) upon demand by the Company, and in all cases, the Client shall be liable for any
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25.

deficiency remaining in the Client's Account(s) in the event of the liquidation thereof in whole or in part initiated
by the Company or by the Client.

RNT O BASE SR ERET (R £ S0 ERIMREE ST REVUERFR AR A8 23.2 IRFTA Z R 178D - A5l
PEEEERFNREES  TABELPBEEHEEABEKRZAES  AANTEEOELRLSELEES
M EMmBA (RFERME ) - ENEPHWRENEETFEZR - AT IUBHEBERRERRE -G
HNHEORAESBEBARERRRE @ SR UHRENER - BUEIUAR TR BFENSENBERASF
NES - EMREEFIRFARGZZEER - ARTJLEHHNBEEREERIEET SRR ARAEN
IALEAMELBAALNEASIE  MARSUEAZRAMBIEBEEER - X EOELERS
- RBIRESAER - BN Y - EUSBEIEKER - b LB ARE RS s R A
BUERRNENEBBBABKABNEFMETEEZRANZEE - EPARTARKERBER QSRR
HEFIRFPARCUREER  MERTERT  ERFAEEERPFARARATIXEFREEEER Z L
B FERmE R ABZE -

PROCEEDS OF SALE &gz

24.1 Subject to Clauses 11.6 and 11.7 hereof, the proceeds of sale or liquidation of the Account(s) made under Clause 23
hereof shall be applied in the following order of priority and any residue shall be paid to the Client or to the order
of the Client:

RUCIRFRRIRHESE 11.6 K 11.7 REAHIZT - BIULIRFRIRES 23 RRA RS BRP L ENE B SN E
WABRU N REAR - RUBERNEERPNEEEE =% :

24.1.1  payment of all costs, charges, legal fees and expenses including stamp duty, commission and brokerage
fee properly incurred by the Company in transferring and selling all or any of the securities or properties
in the Account(s) or in perfecting title thereto;

SR AT EENHERFAZHRNEOTES NV ER TE N EESFAMEZ T EEMS I
—t)ER - WE  ARERNRSY - EFEREITER - BENELE ;
24.1.2  payment of all interest due;
XAPRAZIEFR ;
24.1.3 payment of all monies and liabilities due, owing or incurred by the Client, to the Company.
BNAAT - ERHERX - R NSEBN—FIRFEREERE -
242 Subject to the Client Money Rules, any dividends, interest or other payments which may be received or receivable

by the Company in respect of any of the securities may be applied by the Company as though they were proceeds
of sale hereunder.

REPRIBRAUMBAT - AIZEESMHESIRA AT T IR EE BRI ZEG DA - FSE R
I8 - KA ORZBAERIM KA L EWEMIEL 2 -

FORCE MAJEURE A0l

In the event of war, terrorism, revolution, insurrection, restraint of rulers, military disturbances, riot, civil commotion, civil
disobedience or other similar action involving any country, strike or lockout or stoppage or restraint of labour, seizure or
confiscation of assets or other governmental action having a similar effect, any imposition of currency exchange control or
restraint of capital movement or transmission by any government, any “Act of God”, epidemic, pandemic, vandalism,
disruption of the operation of any Exchange, breakdown of computer systems and/or communication facilities, or any other
similar event outside the control of the Company which hinders or prevents the performance by the Company of its
obligations under this Agreement (an “event of force majeure”), then the Company may, as an alternative to any
performance otherwise required, at its absolute discretion either (a) postpone its performance until the event of force majeure
no longer has such effect or (b) where any delivery or payment is required, provide or require a cash settlement based upon
the prevailing price of the commodity or instrument relevant to such settlement on the second Business Day prior to the
occurrence of the event of force majeure; such prevailing price being conclusively determined by the Company. The
Company shall not be responsible or held liable for any loss suffered by the Client arising out of or in connection with an
event of force majeure. The Client agrees to bear solely the risk of such event of force majeure.
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—BEF  BmEREH  FosH R HwaBZER ESRI - Rl - MELSEMS RETEIXRAER
78 - BISFIER T TER - MERKNBRAANEMBRETENEFTE - BFEFREBEH
FRAERES MBS ERS - HATRK - RITUERRE - ZEIRTHERRE BEBIRTA  EURSMZEE
BRER - BALK / NENREHE - AEQTEMBRISHRE - MIFXRSREEEFIZEHEA - EHEA
SEBTAHE NEEERIAINNER ( TATRNER, ) - BB ARSUFREITEETZHEMEE
DIBHEIBHRORE : (o) EEEBTEEEZEZATNRNNBHRATET] ;| SO HERBEARNSNZ(T - =ZH#
FERBEEEMZEENREZEA N NSHRZE _FEXHER AARER ZEFNEM T ENIRTT
HBEERTHERAATEZR/IMRTE) - AATASZEEEFEQURRBER BEATRANEHMARZIER - B
ERBEEFEATNANSEHZER -

FOREIGN CURRENCY TRANSACTIONS 4pi& 33 )

26.1  In the event that the Client directs the Company to enter into any transaction on an Exchange or other market on
which such transactions are effected in a foreign currency:

HEEFERNARTERZAREMTIGEI RS - MR ZUAIMNEET - A

26.1.1  any profit or loss arising as a result of a fluctuation in the exchange rate affecting such currency will be
entirely for the account and risk of the Client;

FRERERFENMSIERIBRRFE K AR E ZBHBEFEIE

26.1.2  all initial and subsequent deposits for margin purposes shall be made in such currency in such amounts as
the Company may, at the sole discretion of the Company, require from time to time; and

RRTBEABHEIEE - IUAREREPUARBBEBRZEBERBRFAERRESZMES
RREBZFIA ; K

26.1.3  when such a contract is liquidated, the Company shall debit or credit the Account of the Client in the
currency in which such Account is denominated, at a rate of exchange determined conclusively by the
Company on the basis of the then prevailing money market rates of exchange between such currencies.

EABGARTERASE  AATRMIRFEEEEEN  UEREEMSMABER 2R
FEELZBUHRERARIRE - WREF ZRFP AR ARIRER -

26.2  Ifthe Client maintains a margin account, the Client may be able to trade products denominated in different currencies

using a base currency chosen by the Client. Upon purchase of a product denominated in a different currency from

the base currency, a margin loan is created to fund the purchase, secured by the assets in the Client's Accounts. If

the Client maintains positions denominated in foreign currencies, the Company will calculate margin requirements
by applying exchange rates specified by the Company.

MEFKHERESRS  EFUFA—EEEPEETNERSEHARNERIENERETRS - £E
BEHERBEARNGEERERRK  REERRIETERUABERHKES  IREFPRFPPNEEE
R - MEFRFELUMESENEE AR BAHABREEENERAERETEK -

26.2  The Company will apply "haircuts" (a percentage discount on the foreign currency equity amount) to reflect the
possibility of fluctuating exchange rates between the base currency and the foreign currency. The Client must closely

monitor margin requirements at all times, particularly for positions denominated in foreign currencies, because
fluctuation in the currency and the value of the underlying position can cause a margin deficit.

RATFEA I ERIINERES RO —E B D LEITIR) DU RER &8 B2 IME 7 BRI E R ENRY
et - EPMABREZERRESEKR - BRIZPUMNETERENRESEKR - BRZEHE AR
SR EBERRETESIBFREEAE -

26.3  The Client agrees that the Company's obligations to the Client shall be denominated in: (i) the Hong Kong dollar;
(i1) a currency in which funds were deposited by the Client or were converted at the request of the Client, to the
extent of such deposits and conversions; or (iii) a currency in which funds have accrued to the Client as a result of
trading conducted on a designated contract market or registered derivatives transaction execution facility, to the

extent of such accruals. Information regarding the Client's currency conversions is provided on the client statements
provided by the Company.

EFREARTSHEFNEEUTIARNFE : (1) BT (i) ERFFAESSEEFERBIRESH
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27.

28.

26.4

26.5

26.6

B DULBERAERBIR, 5 (i) ERBRRENGATSNGATELBERRZHBREENE
MR - ERFEBERNEEENFIREAAIEFEED -

The Client acknowledges that conversion of one currency to another may be delayed or services unavailable based
on certain transaction conditions, including currency availability, regulatory and foreign exchange issue, service
periods or differences in time zones. The Client acknowledges and agrees to bear solely the risk of delay or loss of
such currency conversion.

BERER  RBRELEZSKRMG  SRFEBIAN EENIMNERE - REPRIFEEZE - JeEHEE
BR-EERIS—RBERNELEE - TPARILRRBEFELBESBEREENERNER -

In the event that the Company exercises any of its rights under this Agreement, including without limitation the
combination or consolidation of the Accounts or the transfer of client money and such combination, consolidation
or transfer or exercise of any other right requiring the conversion of one currency into another, the conversion shall
be calculated at the spot rate of exchange (as conclusively determined by the Company) prevailing in such foreign
exchange market as determined by the Company to be relevant on the date of such combination, consolidation,
transfer or exercise.

EARTTERECTRHER T 2EN - EEEARREHNGFSRPABREEFPRIE - ME&ZEH - &
& ERITEEUEMENESZRERE  ZRBREBLZEH - F5 - BBITEZENEHBAERR
SPREMBAZINET S ER ZREZBERAE (ZRBEARLATHFRLRE ) -

Where the Company considers it necessary or desirable for the purposes of settlement of any transaction or to satisfy

any payment obligation of the Client, the Client authorises the Company to convert any funds standing to the credit
of the Client’s Account from one currency to another. Any such conversion shall be effected at the prevailing spot
rate / prevailing money market rate of exchange (as conclusively determined by the Company) on the relevant date,
and the details of such conversion will be reflected in the Client statements.

WANBBABEARGZIBIBBTEFZAREZENAREIEE, FFFULRERAIFTEFIR
FRzEEH-BEERRKRAS —BEY. FHSRENHERBHERSZINERERER / GRTIHERS
EWHE (BAATERERE)  IRBEFEENRREBTHRER.

a

DISCLOSURES AND REFEREES %88 K5 A

27.1

27.2

The Company is authorised to make such disclosure of all the accounts and transactions under this Agreement as
may be required under the regulations of any relevant market, banking or government authority, if any, or as may
be required under any law, regulation, orders or lawful requests including those from the Client's agent without
further consent of the Client.

RATIRERE - UREQUERDS  ROTABEREZRA (NE)  BENEEER - R/ - a2
BAEX (HREFPHAEANER ) REAHRAES 2 —VIRFERSERMBAZFEE -

The Company is authorised to contact such referees including employers, banks and other financial institutions as
the Company may deem appropriate to verify, clarify or assess the Client's financial position. The Client further
authorises any such referee to respond fully to the Company's enquiries.

FATREEEMEAATRRBEZHAA (BFRE - BTREMSRLE ) - BELURE - EBNT
BEFZHERR - EFE— S EEINERRIASREEANT 2 E:H -

LIEN, SET-OFF AND COMBINATION OF ACCOUNTS B & - #iHKEHIES

28.1

Subject to the provisions of the Securities and Futures Ordinance and relevant rules made thereunder, including
without limitation the Client Securities Rules and the Client Money Rules, the Company shall be entitled and
authorized to for itself or as agent for its Affiliates, at any time or from time to time and without notice to the Client,
notwithstanding any settlement of account or other matter whatsoever, combine or consolidate any or all

of the Client's Accounts (of whatever nature and whether held individually or jointly with others) maintained with
the Company and its Affiliates and set-off or transfer any money, securities or other property standing to the credit
of anyone or more of such accounts in or towards satisfaction of the indebtedness, obligations or liabilities of the
Client towards the Company and/or any of its Affiliates on any other accounts whether such indebtedness,
obligations or liabilities be present or future, actual or contingent, primary or collateral, several or joint and secured
or unsecured. Where such set-off, consolidation, combination or transfer requires the conversion of one currency
into another, such conversion shall be calculated at the rate of exchange conclusively determined by the Company
to be applicable.
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28.2

28.3

28.4

AR (B RPAERA) IR RIRBZIEAFIENERRA ( BREARREFESFRIREFPR
IERAN) ZIBERT - ARSI ERTEREREAREXABURATSNAFSEMBERNEASD
FBABNER (AEEBHIRPHEMSETR ) NS EaHEFPEARTIAEMBERISENE
WEPIARE (AREBUME  MARBAFAERAMABBZIFTENR ) - WolRFHERET—(E
ZR—EBRIRFEIRFG ZEARIE - B M E - BUEBEEFPMETEMIREMR AT K /
FEEIMBEREZET - BRNAE - AmARET BENBREBIRTIRRE - BENNA - RB
MR - DRISHEEY - KEEHAEER - ERAEREE o - aHEBRM AR —REEBREME
th S  AERERRBRATEEORE ZEHERET -

The Company may hold as security and subject to a general lien in its favor all or any of the Client's money,

securities and other property held by the Company until the Client has fully paid the Company or its Affiliates any
and all amounts owed.

KRB UBEFBEZEPRIEA - E5 AEMMEFRET  WHBARMIE B kEMVESS—REE
¥ BEEEPRARNRIBEZENGARA AT NEEREREAL -

The Client as beneficial owner hereby charges in favour of the Company and each of its Affiliates by way of first
fixed charge on all Securities, Commodities, margins or other property from time to time deposited by the Client or
on the Client's behalf with the Company or purchased for or otherwise being held in or by or under the order or
control of the Company for the Account or any other account whatsoever, including any and all rights, title and
interest, present and future, therein (collectively called "Charged Property") as continuing security for all of the
Client's liabilities and obligations due, owing or incurred towards the Company and each of its Affiliates of whatever
nature and from time to time and the Client hereby assigns and releases to the Company and each of its Affiliates
all such securities or other property as aforesaid. Subject to the provisions of the Securities and Futures Ordinance
and relevant rules made thereunder, should there be an Event of Default as set out in Clause 23 hereof, the Company
shall be entitled to sell, at the absolute discretion of the relevant company both as to manner and time of sale and
consideration, any of the Charged Property whether or not held in mutuum and whether or not the delivery of any
property comprised in the Charged Property shall have been required pursuant to any instruction from the Client or
any Authorized Person and to deduct from the sale proceeds such amount as is necessary to discharge the
indebtedness or outstanding amount and pay the same to the relevant company. For this purpose, a certificate issued
by the Company or any of its Affiliates certifying the amount of indebtedness or outstanding amount due to it by
the Client at any time and that the Client has failed to pay the same to it shall be final, conclusive and binding on
the Client.

ERFREEEAA RUNUE-—EERCH A ERRIRFAETEMESARBEAAIRNELFHERA
RREBANFGARNEEMLNEFIZAERS - Bm  TOURESNEMUE (BEREOTRAENER
ERARRZEN - AR EER) (BHER TBREME,) ) TALTNEBMERERIAN  FREFPARK
RAEQBDREFMEEARUBEBMEZREREB ZHERRE  UREPFILEZE LB S REMY
EERABRTALIREFMBEER - £ AEB ([BERHERM) IR ERRBZEHGEZEE
MARER T - EREURRRIRES 23.1 RASNENSHR  ~RTBERLENFRMERMUER
HEBERELEZHEARBEANE  EUERVMEAREEUZTRELANEE - TARPCHE
AEOHMEZRNEEREEFPATMREALZIEREL) - RIELEWRETRBFEZREURER K
RAEANBDRERMER ZERAREEZERE - SILMS - ARSI NEOEMERMMEE ZEE - MU
EREPRENREZEEXNREEZEBRERNENEARRIE  BRARRARKER  THEPEY
R -

Subject to the provisions of the Securities and Futures Ordinance and relevant rules made thereunder, upon an Event
of Default set out in Clause 23 of this Agreement, the Company shall have the right, without any notice or demand,
to take any of the actions set out in the said Clause 23 and apply the net proceeds (after deduction of all fees, costs
and expenses incurred) in reduction of the Client's outstanding obligations or indebtedness to the Company or its
Affiliates.

EAEE (F5MMERE) RIRXXRRBZIFAGIERNBRRRAZER T - IR ARGSE 23 KT
SNENSHRER ARSI BERBABAMNEKMREFTAES 23 RFAEREATE - W ERRER
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29.

30.

IR ( SHRFBRZ—TIRE - BRASH ) HREFMRAAASNEMEER 2 KSEBRNE

-

JOINT ACCOUNTS 2 & 5

29.1  Where the Client consists of more than one person: &P EFEZN—AFEA LR :

29.1.1

29.1.2

29.13

29.1.4

the liability and obligations of each of them shall be joint and several and references to the Client shall be
construed, as the context requires, to any or each of them;

BERBAZIREEAEZFHEAREERNG  AREFPZE - IKAXEX - WAEERZEHE
P — eI ;

the Company shall be entitled to, but shall not be obliged to, act on instructions or requests from any of
them;

KA EREBEEHRBUOMAEA I ZERABEKRITS ;

each of them shall be bound though any other Client or any other person intended to be bound is not, for
whatever reason, so bound; and

EIEEURAZERYRZEMEFIEMA LTHRBERARKAR - EFZE8—MUFEADG
RAR ; UK

the Company shall be entitled to deal separately with any of the Client on any matter including the
discharge of any liability to any extent without affecting the liability of any others.

KRS ERERMEZEFNEA—UREARERTAERE  SRBREEUREE LRREWERE
T BEREREEMEO—AFAEAZIRER -

29.2  Where the Client consists of more than one person, on the death of any of such persons (being survived by any other
such person(s)), this Agreement shall not be terminated and the interest in the Account(s) of the deceased will
thereupon vest in and ensure for the benefit of the survivor(s) provided that any liabilities incurred by the deceased
person shall be enforceable by the Company against such deceased person's estate. The surviving person(s)
undertakes to give the Company a written notice of death immediately upon awareness of any such death.

HEEFERIR—UBBEAL  HOUREHFEALZET (EtESHEALNGEE ) AR HHEL
IE SEEERPAZESRERZ (F) #EEFEALR T BRI AEOZCEEERZFEAZE
ERFINTEAEERLFAAFRZEAARRE - 2 (F) FERBALTPTTUALREBESE LIUE
B FEaNEs - YEIE|MBEH A AT -

OMNIBUS ACCOUNTS EFEE4LEIRS

30.1 In the case that the Client operates an Omnibus Account (as defined the HKFE Rules) and is not an Exchange
Participant (as defined the HKFE Rules), the Client shall, in relation to transactions on the HKFE:

MERRFEFESHASIRFPEINIFMNRMESEE SPRERNXMETERERSR:

30.1.1 in dealing with the person(s) from whom it receives instructions with respect to the Omnibus Account,

30.1.2

comply with and enforce the margin and variation adjustment requirements and procedures as stipulated
in the HKFE Rules as though the Client were an Exchange Participant of HKFE and as though the person(s)
for whose account or benefit such instructions are given were clients;

EHEEEMBFZLERZATETHNEERED  EPLABTHNATHRMRAKEEFREBE
e BERBEEZAENER  NREFPEHARMZESEZ %  MAEMNRBLIERZA
THRRAPHRERZEP—;

cause HKFE contracts to be entered into in fulfillment of such instructions, so that there shall in no
circumstances be any dealing with the instructions in a manner which constitutes unlawful dealing in
differences in market quotations of commodities under the laws of Hong Kong or any other applicable
jurisdiction or in a manner which constitutes or involves betting, wagering, gaming or gambling with
respect to such items in contravention of Hong Kong laws or any other applicable laws; and
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31.

32.

BEMRMZGNERBRZERNETEE MEEREUERT  ZSEEATRBUEBAEN
TUEMBEE 2 AEEEARE N2REMMBHREZEETHIFEIER - TAZRALEBERY
BEEHNEEIZANETEREEARNACUEMSELARZES ;

30.1.3 ensure that the persons from whom the Client receives instructions comply with the margin and variation
adjustment requirements as stipulated in the HKFE Rules, with the result that, as between HKFE and the
Company, the Company is assured by the Client that such requirements are complied with by all persons
through whom instructions pass with respect to the Omnibus Account as if each in turn was the Client for
whom such Omnibus Account was operated.

REEEENZEATETRRMRARESHAERRES KEEREE ZEE - PR AR
REZABMS - EFOARTRENEFESGERFPEERENZIMAALTEST LHRE - 1FE
B —-ATHREFEREEGRSIRFNER—1X -

AMENDMENT /&3

The Company reserves the right from time to time in its absolute discretion to add, amend, delete or substitute any of the
clauses of this Agreement by giving the Client notice of such changes in writing, with such changes to become effective
from the date as specified in such notice.

AATRBER - TRBLUBHRIEERTET - &
4 - MERSEARBA LEEZ BREY -

7]~ MR A B 2 B EAREFRLEmE

CONFIRMATIONS #&EHZE

32.1 The Company may, and, if required by law, rules and/or regulations, shall, send to the address(es) (email address
or otherwise) and/or other contact number(s) of the Client on the Company’s records a confirmation after the
Company has facilitated a transaction with or for the Account, or upon the occurrence of certain events of or
movements in the Client’s Account, in accordance with the law, rules and/or regulations in relation to the
confirmations.

HEESBIRFER—RXFE  NERPRERLEFERAELRBETG - XRATIRILEA - ROVRAEE
BRERERBN A - ROVRFNFERERBNE (JUBUEFREN ) ZEARICHPIERZ
— Bt @it (B EF sy E ) /3 E A — 1813 25 [l st A% S A

32.1.1 the Client agrees that it is the responsibility of the Client to ensure that confirmations have been duly
received on a timely basis, and to make enquiries with and obtain such confirmations from the Company
if otherwise;

EFERIHEEERERRBWEGENS - REZKWE - BUBAAATLRLEENE

32.1.2 any purported discrepancy between the contents of any confirmation and the Client’s instructions must be
notified to the Company orally or in writing in accordance with the notice provisions of this Agreement,
within seven (7) Business Days following the date of issue or re-issue of the confirmation to the Client;
and

HUBNELEFES Y EAFERNBEZER  ERAGZBMERLHNEN XL HELH
A - DO EB R A HE 2 BAF B ART ; B

32.1.3 at the expiration of seven (7) Business Days, the contents of the confirmation shall be deemed conclusive
evidence of the particulars set out therein without any need for further proof that the confirmation and/or
the transaction or event to which it relates are correct (subject to the right of the Company, which may be
exercised at any time and from time to time, to adjust any entries in the Account and/or details in the
confirmation where they have been wrongly or mistakenly made), except for:

tIfFRE  ZBNEZABRERHEMIIIAZFIE Z &Mt BmEAME I EMBIRLE
BRRZBANER / AERRSAEMBESEIZ2IEEN (BXN AT OB R AT EREF - E1E
RE LEAAEK / B NENTOFIEERBLELCER / AFFEBAENIER) - BFRIFLR
PUNB

(a) any alleged errors notified by the Client to the Company in accordance with the notice provisions in
this Agreement;

-33 -



PR 7R EHEPIRERN R ZBIHIRR - BHNAAT ;

(b) any payments made on forged or unauthorised endorsement; 2T AAEN R EIREVEHS
IR ;

(c) any unauthorised transactions arising from forgery or fraud by any third party (including the Client’s
employee, agent or servant) which exercise reasonable care and skill;

REERMSEEEREM - MLAETE=2 (BREFPNET - NEIREA ) JRURE
L EGFFRIEM I ARERERS ;

(d) any unauthorised transactions arising from forgery or fraud by any employee, agent or servant of
the Company; and/or

EORRTET - REBAXBTUAENMFFFRETZAERERS ; K/

(e) any other unauthorised transaction arising from the default or gross negligence on the part of the
Company or any of its employees, agents or servants.

HAIRELFTREATEARTET - HERRBAZETEREANRBMER Z RERER
-

33. NOTICE &

33.1

33.2

333

Any Confirmation, report, notice or communication to be made or given to the Client shall be in writing and may
be sent by ordinary post to the Client’s address stated in the Account Application Form, or by facsimile
transmission or electronic means (including through the Electronic Trading Service, as defined in Schedule 2) to
the fax number or e-mail address stated in the Account Opening Application (or to such other address, fax number,
or email address as subsequently notified by the Client in writing in accordance with this Clause 34). Any
notification so given shall be deemed to have been received forty-eight (48) hours after dispatch if sent by post or
at the time of transmission if given by facsimile or electronic means.

EEFELREZEMTRIE - |RE - BB ( BREARREFRPZIER ﬁ%ﬂ%) I
RASEEDN  TURSBIERESEHHRAPEFER LBz - siEEBEFRE ( 81
FBRBFRY - UMH P EE )  BEERPPRERLIBZEERHENERMI ( HREEFZ
AR5 34 FERUUBEH VBN ZE Mt - FEIFHHEIthAL ) - RB LM A BELEZE@TEAN - EL
WEHFABRLAERS R 48 /N\RERBEREERE  NEUEENEFHARLAEEZERERES

The Company may also give notice to the Client by telephone on the telephone number given in the Account
Opening Application or on such other number as the Client shall notify the Company in writing. All notifications
so given to the Client shall be deemed to have been received instantaneously if given by telephone.

RATNMORBAFHFR LZEFEREXNEFUEABNAAT ZEMENS - LEFREFRLE
;- LBEOEFRLEZIEBHERRERSE

In all cases if any notice or communication of whatsoever nature is given or delivered to the Company, it shall only
be deemed to have been given or delivered to the Company on the day of actual receipt by the Company.

REFBRER T - ERARAT G TR E BN BA(ARBELUHRE)  ARIRARERBEWZERT
WARFETHARZNERAT -

34. SEVERABILITY o] 5 Zt4

Each of the provisions of this Agreement including these terms and conditions is severable and distinct from the others and,
if one or more of such provisions is or becomes illegal, invalid or unenforceable, the remaining provisions shall not be
affected in any way. In the event that any provision would be invalid if part of the wordings thereof were not deleted, the
provision shall apply as it the relevant wordings were deleted.

EINGIE

BB IR RIF G Z BIRIERIB I R EMIRR - Wol BEMRFAE DB - B ISR T — R

REXRERATIE - BN AERFINT - HERBRAREQTRE - HEEATIRRZE D GEEENIIEE
LREFENNE - AEERZIERE - 25 9BRIFSRmE -

-34 -



35.

36.

DATA PROTECTION & #HR:E

35.1 The Client understands that the Company is subject to the Personal Data (Privacy) Ordinance (Cap. 486 of the Laws
of Hong Kong), which regulates the use of personal data concerning individuals. The Company's policies and practices
relating to personal data are set out in Section C of this Agreement and, where the Client is an individual, the Client

acknowledges and accepts that he or she fully understands and accepts the provisions in Section C. ZEFEEA AT AR
(BEAER (FBE) &A1) (BEEAE 486 B ) - BEABERNERZRR - ARSI ZBAABENBRERET

Bt - SERAGRZ C B IEFREAEFR  BEFPEERINERWTEPRERER C BN -

35.2 Notwithstanding Clause 35.1, the Client acknowledges and agrees that the Company may collect, store, process, use,
disclose and transfer personal data relating to the Client (including the Client’s CID and BCAN(s)) as required for the
Company to provide services to the Client in relation to securities listed or traded on the Stock Exchange of Hong Kong
(SEHK) and for complying with the rules and requirements of SEHK and the Securities and Futures Commission (SFC) in
effect from time to time. Without limiting the foregoing, this includes - (a) disclosing and transferring the Client’s personal
data (including CID and BCAN(s)) to SEHK and/or the SFC in accordance with the rules and requirements of SEHK and
the SFC in effect from time to time; (b) allowing SEHK to: (i) collect, store, process and use the Client’s personal data
(including CID and BCAN(s)) for market surveillance and monitoring purposes and enforcement of the Rules of the
Exchange of SEHK; and (ii) disclose and transfer such information to the relevant regulators and law enforcement agencies
in Hong Kong (including, but not limited to, the SFC) so as to facilitate the performance of their statutory functions with
respect to the Hong Kong financial markets; and (iii) use such information for conducting analysis for the purposes of
market oversight; and (c) allowing the SFC to: (i) collect, store, process and use the Client’s personal data (including CID
and BCAN(s)) for the performance of its statutory functions including monitoring, surveillance and enforcement functions
with respect to the Hong Kong financial markets; and (ii) disclose and transfer such information to relevant regulators and
law enforcement agencies in Hong Kong in accordance with applicable laws or regulatory requirements. The Client also
agrees that despite any subsequent purported withdrawal of consent by the Client, the Client’s personal data may continue
to be stored, processed, used, disclosed or transferred for the above purposes after such purported withdrawal of consent.
Failure to provide the Company with the Client’s personal data or consent as described above may mean that the Company
will not, or will no longer be able to, as the case may be, carry out the Client’s trading instructions or provide the Client
with securities related services (other than to sell, transfer out or withdraw the Client’s existing holdings of securities, if
any).For the purpose of this Clause 36.2, the terms “BCAN” and “CID” referred to hereinabove shall bear the meanings as
defined in paragraph 5.6 of the Code of Conduct.

BEAS 351 RHORE  EFARLRBRRATJLURBERATRENEKRWE - =7 - B2 - £/ - KEWN
BRmEEFEBRNEARRE (&P CID 1 BCAN ) MIEEBHERSM (MR ) LmRR5HNES
EPRHRY  UBITHMIFANESRPESHEREED (R/ET ) (URANEX - EARSIBIZRERNER
SEIE - (a) REMXXMNEEZARENRRAFER - BMIFAN/SNEEZRENBEEPHEAER
( E1#E CID M BCAN) ; (b) /DRFHEAZFT : (1) W& - W7 - BENEREFNEAEZR (8#&E CIDABCAN) -
ARMEEENEEURNTERMWBRPARA ; (i) BEFBNEREERBNBEHE ( BREARRESR
) KENBERZEER  DEEEEFEBEMMBRITAERA ; (i) FRIEERETHOTUETHEEE ;
(c) RFRFEET : () W& - 7 - BENEREFPHNEAER ( 81 CID 1 BCAN ) DETEIAEHEE - 8151
FETHHBNEENREREAE ; () REERWIFAEEEX - OFBNWAEESHENIAEERENE
BILRER - EPNER - BEEFBRERARLRLEE  EEBHANRERE  EPMNEABRMDYIEES Lt
BHMeET - BE - £/ KENEL - TRPRERRARATIRE LEZFPNEAERSNERUERR XA
AEFABEEES (RIBRME ) WTEPHRSETANEFRERBSHEBRSRE (LE - BENIREN
EFREANESHEE (WMAB) - MASE 362 RS - MR R KMIMEE "BCAN” A "CID" BEA
(BXRPESHERZEEFBRANEMARTER) F£56 RPERNZE -

TERMINATION #%|F

36.1  This Agreement may be terminated by either the Company or the Client giving not less than seven (7) Business
Days’ notice in writing to the other.

KpEREFEYEEFEEADRL (7) BEXHNEEA LB - EMmALLERHE -

36.2  Service of notice of termination under Clause 37.1 shall not affect any Transaction entered into by the Company
pursuant to this Agreement before the notice has actually been received by the Company.
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RIB IR IR RAR A 37.1 IRAOIRE T 3 2 A2 IEBANE AR QTR R BT A S R ER RS IRBEARHEM

AUNETEERS -
36.3  Notwithstanding Clause 37.1, the Client shall have no right to terminate this Agreement if the Client has open
positions or outstanding liabilities or obligations.

BEBUIRRRRMASS 37.1 RIRE - EFFPIARFERIKRBEBHNEER - EPRBEEL LT

===
i °

36.4 Any termination pursuant to Clause 37.1:-
BRI 36.1 IRAVREA L -
shall not affect the accrued rights and liabilities of either party;
A EE TSR ENRET ;
(a)  shall not affect any warranties, undertakings and indemnities given by the Client; and
RAEFEEFFLNEDRE - FGEREE ; &

(b)  shall not affect the Company's right under the Agreement over such of the Client's assets (including cash) held by
the Company whether the same be held for safe custody, margin or otherwise and whether pursuant to this Agreement
or otherwise, so long as there is any outstanding liability of the Client to the Company.

RBEFNRAERDEARBEES  XRERLHBE NS REEFPFENEE (BRERE ) IEE
NENBASEE  FARILBEEZRFRE - RESIEMAR  TABRBEXNBZIEMSAFE -

37. GOVERNING LAW 7 L =#

37.1 This Agreement shall be governed by and construed in accordance with the laws of Hong Kong. The Client and the
Company as parties to this Agreement hereby submit to the non-exclusive jurisdiction of the courts in Hong Kong.

KFpEREELRZEE  WIKHRE - MERPEARTERITNENFIERIEBIAEEZEFEE
B -

37.2 Nothing in this Agreement shall operate to remove, exclude or restrict any of the Client's rights or the obligations of

the Company under Hong Kong law.
K@ EERE - BARRRER - BARNREFEE L RENZFEFAARTEME -
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SCHEDULE 1 ffi&—

INTERPREATION E#

Words and expressions defined in the Agreement shall, except as otherwise re-defined herein or dictated otherwise by the context
herein, have the same meanings when used in this Schedule. FRIEXESBFTIE - RAW B ER G - EUHMERS

AR -

1. INITIAL PUBLIC OFFERINGS BEXR A% E

1.1 The Client may request the Company to apply on behalf of the Client for securities in a new issue for listing on an Exchange
(an “Application”) and the provisions of this Schedule shall be applicable. NLEBEEZK A NN ERBERSFT L2 M7

5 ( TEHEL ) - INEZRRENER -

1.1.1 The Client hereby authorizes the Company to complete an application form for the Application as may be required,

and represents and warrants to the Company that all representations, warranties, confirmations and undertakings
in respect of the Client as applicant contained or incorporated in the application form are true and accurate.

EFEERNNTIRZOEFTENPFFR - WERAATRiL - BRRRREPBEALRELEREES LAIE
MmN EEz—t)AREE Rt - BF - (R - RS - 9EE RERE -

The Client agrees to be bound by the terms of the new issue and the Client hereby:
EFRRRPBEHMETES ZRFAARL

(a) warrants and undertakes that the Application shall be the only application made for the benefit of the Client
in respect of the same issue of securities and that the Client shall make no other Application in that issue;

R REGEZPRE NI —RESRTIAELAEZMELE ZE—BE  RRZRBERT B
FEERETHEHMEBE ;

(b) authorizes the Company to represent and warrant to the Exchange that no other Application shall be made or
shall be intended to be made by the Client or for the benefit of the Client;

REANTORZHMERE - BRRREBEPASIMARFLEMSBE  WHAZNARASE PR
mMmFHEMEREE ;

(c) acknowledges that any Application made by an unlisted company which does not carry on any business other
than dealing in securities and in respect of which the Client exercises statutory control shall be deemed to be
an Application made for the benefit of the Client;

WiHER LT ATBRESEFEIARBUSEMEEMELHZATEEEZHESN - RIZATHE
HREFBBEARDEPFEMELA -

(d) acknowledges that the Company will rely on the above warranties, undertakings and authorizations in making
the Application;

ERAR AT DRIBLU L ZIRE - FEERIREMETHE ;

(e) acknowledges that the Company accepts no responsibility to send the Client the listing document which sets
out the terms and conditions of the new issue of securities (“Prospectus”). By completing the Application
for subscriptions, the Client confirms that the Client has obtained such Prospectus, read and understood the
terms and conditions in relation thereto, and the Client’s Application is not in breach of such terms and
conditions. The Client confirms that the Client shall not apply for subscriptions of new issues of securities
unless eligible to do so under the applicable securities legislation; and

R ANERATUERLIRHMBTES ZHRAREHEZ LA ( "THRE, ) RTER - ¥
REFARZSHRE  EREFCHEMNSTISHERSE  WEARKBAES ZIRRREYE - ME
BPZBRBMAEERZFRARGY - EPERRFFEERZES R NEDNESFER - GRAIER
AERBM BT ZES ; K
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1.1.3

®

represents and warrants that the Client is not a connected person (as defined in the relevant law, rules and

regulations) governing the issuer of securities that are the subject of the new issue. PRt + BHH K {R&& W IF

BREMBTESNESRTEZRAEAL (REERATZER) -

In relation to a bulk Application to be made by the Company or the agent of the Company on the Company’s own
account and/or on behalf of the Client and/or the Company’s other clients, the Client acknowledges and agrees:

BRARATSAENBARERTEER/AEFR/RDR/R AT ZEMEFLELKESRE - EFERNE

=

=
i

(2)

(b)

that such bulk Application may be rejected for reasons which are unrelated to the Client and the Client’s
Application and neither the Company nor the agent of the Company shall, in the absence of fraud, negligence
or willful default, be liable to the Client or any other person in consequence of such rejection; and

ZAFBF U ERNEEFNEFRFRENEAMEIIER - MELAMREF - MBNUEEIN
BN - ARTNENEBABEMZERHEFAETEMA TR ETE X

to indemnify the Company in accordance with the indemnity set out in Clause 21 of this Agreement if such
bulk Application is rejected either in circumstances where the representations and warranties have been
breached or otherwise because of factors relating to the Client. The Client acknowledges that the Client may
also be liable for damages to other persons affected by such breach or other factors.

835 2 A BR R aB IR A (R B HE R (U AR P ARRVERMERIER - 2% 21 REAXRSFL
BEE - ZPHER  EPTEHEMS FHERNEMBEFZENATHNERE LT -
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2.1

2.2

23

2.4

2.5

2.6

SCHEDULE 2 iz —

ELECTRONIC TRADING SERVICES & 73X 5 R 7%

The Company may provide the Client with electronic trading services via Daokou, and the Client hereby requests for the
provision of such services, upon the terms and conditions as embodied in this Agreement with Schedules, which shall
be modified, amended or expanded by any notice, letter, publication or such other document as may be issued from time
to time by the Company.

AATIETE Dackou AESRHBFRBME - MESERALTEAREOE LRI LRI RH
URRES - BB HERREEEAATRR R ZES - B - WRAMS AT - EXERR
1 -

The Client may from time to time instruct the Company, acting as the Client’s agent, to deposit, purchase and/or sell
Options, Futures, Securities and Commodities for the Account(s) or otherwise deal with Options, Futures, Securities and
Commodities, receivables or monies on behalf of the Client through the Daokou.

= EolfElS%E Daockou IE AN R BAZBENHAREESEREEN - BE /LS UEM AN EIER
S 2% EBR - EWRIEEIIE -

The Client agrees that the Client shall be the only authorized user of the Daokou under this Agreement. The Client shall
be wholly and solely responsible for the confidentiality security and use of the Access Codes issued to the Client by the
Company.

EFREEPRARZE N Daockou ZIE—EREFMAL - ERPFERSHANTIRT ZEHRBB IHE
M REMRTEEBTENFEZEEE -

The Client acknowledges and agrees that the Client shall be wholly and solely responsible for all instructions entered
through the Daokou. The Client further acknowledges that the Daokou, MAFG Direct, the Company’s website, and the
software comprised in them, are proprietary to the Company. The Client undertakes and warrants that the Client shall
not, and shall not attempt to, tamper with, modify, decompile, reverse engineer, damage, destroy or otherwise alter in
any way, and shall not attempt to gain unauthorized access to, any part of the Daokou, MAFG Direct, the Company’s
website, and any of the software comprised in them. The Client agrees that the Company shall be entitled to close any
or all of the Account(s) immediately without notice to the Client, and the Client acknowledges that the Company may
take legal action against the Client, if the Client at any time breaches this warranty and undertaking or if the Company
at any time reasonably suspects that the Client has breached the same. The Client undertakes to notify the Company
immediately if the Client becomes aware that any of the actions described above in this paragraph is being perpetrated
by any other person.

EPARIAFEEEE Daokou BIARATELE ZFIBIRRBTENFIEZMER - EFEAE Daokou * MAFG
Direct * RATZHEBLEPME R ZRHFIBARTER - EFFGERREASRATEREN ~ B - WER
2 DU B ERRE - R - BRI UEGEMSGHEN - TARABERRREREZER FE A Daokou »
MAFG Direct * ZABZWEUEMS R ZREZETE D - EFREA AT EREARBNREREF ZE
WEFABIRE  REFPMEAREEFPEANREERIESFERREIALNTERTUHBGERREFS
BRUCEFGERRER - XATUHERIVAETE - SPFGEEHNTEUEM A TETARERASIE[E it
ERTHE - BIREBHNAAT -

As and when the Company allows the Client to open an Account on-line with the Company in addition to completing
and returning this Agreement through the internet, the Client agrees to return to the Company the hard copy of the

required documents (including the Account Opening Application, applicable Risk Disclosure Statement and any
authority given by the Client to the Company with respect to the Account(s)) duly completed and executed.

EANCRHERPER LRAUIRP - EFAKORAEZAROARE  TRBREXTFTALTIBEZEREL
PIEREXGEREERFPRFER  BRZERKEZBRERZFMIRFME T AAT ZETERE) -

Unless otherwise agreed between the Company and the Client, the Company will not execute any trading orders of the
Client until there are sufficient cleared funds, Securities, Commodities or other assets acceptable to the Company in the
Client’s Account(s) to settle the Client’s transactions and upon receipt of the documents as stated in Clause 2.5.

RIFRANTAEF R HE - ARTRBABRTERZEORSENEEEFZRFHBRACHEENIE -
B BmAEMARTAERZEEUFRVERZRS - MARTXCKWEIRM RS 2.5 AT 234 -

N



2.7

2.8

2.9

2.10

2.11

2.12

The Company will not be deemed to have received the Client’s instructions or have executed the Client’s orders unless

and until the Client is in receipt of the Company’s message acknowledging receipt or confirming execution of the
Client’s orders, either electronically or by hard copy.

KR ASHRER BV R ERTEFPNEBRENRIIEREZEFEWEIR AT UEFAEALAZLMNE
B ARCWEXNERCRITEFZEBRK -

The Client acknowledges and agrees that, as a condition of using the Daokou to give instructions, the Client shall
immediately notify the Company if:

BEFFEGRLEE - R Dackou BHEBRERZIARG - EFAMKBHALRTE

2.8.1 an instruction has been placed through the Daokou and the Client has not received an Instruction number or has

not received an accurate acknowledgement of the instruction or of its execution (whether by hard copy, electronic
or verbal means);

BEFE#&ZE Daokou R EEER - (BEPWENRIE/RFIREL L 2 BB AR EHRNITHER (AR
EUEE - EFNOBA L) ;

2.8.2 the Client has received acknowledgement (whether by hard copy, electronic or verbal means) of a transaction
which the Client did not instruct or any similar conflict;

ERPWR-IRERBREERZRGERAREUEH - EFHORANFL)HBEUZ DI ;
2.8.3 the Client becomes aware of any of the acts stated in Clause 2.4 being done or attempted by any person;
ERERZEMUALERETHNERETICMERS 2.4 (RFFM 2 EQ1TH ;
2.8.4 the Client becomes aware of any unauthorized use of the Client’s Access Codes; or

EPEEAARERBEALERERPZERERS ; K

2.8.5 the Client has difficulties with regard to the use of the Daokou. & F7EfEF3 Daokou FFiBFIF £ -
The Client agrees to review every order before entering it into the system on computer as it may not be possible to cancel
the Client’s instructions once given. EFEAIEMRSESEIIEAWABRKZRS - BAEPIER—KELHERNL
oJBEEVH -

The Client agrees that the Company shall not be liable for any loss or damage the Client or any other person may suffer

as a result of using or attempting to use the Daokou unless such loss or damage are caused by wilful default or

gross negligence on the part of the Company. The Client further undertakes to indemnify the Company, on a full

indemnity basis, on demand, for any loss or damage the Company may suffer as a result of the use of the electronic
services via Daokou.

ERPREBEARTRARAEME PR AEMA TEFERSERER Daokou MR ZHATBRKRFIEE - RIF
ZERARABEEZRTRTMNERENAENRBAER - EFEFGEEARTEXE - ERAFZERRME
BEARATHELEBERZE P& Dackou MEIRALRTRR ZETIERAIEE -

The Client acknowledges and agrees that if the means of communication used by the Client in the course of accessing
the Daokou becomes temporarily unavailable, the Client can during such period continue to operate the relevant Account

subject to the right of the Company to obtain such information regarding the verification of the Client’s identity as it
may from time to time think fit.

EFERKER - HEEFPHRAEA Daokou ZBIMIAERAAER - BRI EILABEREFEREIR
B EXR AT EREERPDBERZNZSEERUZEERSD -

The Client acknowledges that Exchanges and certain associations may assert proprietary interests and rights over all
market data they furnish to parties who disseminate such data and agrees not to do any act which would constitute any
infringement or encroachment of such rights or interests. The Client also understands that the Company does not
guarantee the timeliness, sequence, accuracy or completeness of market data or any market information (including any
information provided to the Client through the Daokou). The Company shall not be liable in any way for any loss arising
from or caused by (1) any inaccuracy, error in or omission from any such data, information or message, (2) any delay in
the transmission or delivery thereof; (3) any suspension or congestion in communication; (4) any unavailability or

interruption of any such data, message or information whether due to any act of the Company, or (5) by any forces
beyond the control of the Company.

ERER RS- ERBOUMEMRETEMA LT ZHSHBEURZ OGS S HREEE 2EREEN  ME

=]

FEEAZRNEMIE IR EENRIE LM ESNEN 278 - EPTNERAQTAZREZSHHH

i
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B AEMTHSER(EEZER Dackou REFEFZE@MERY ZREY - K5 ~ EEUNTEY - XATH T
MSBIRFAS B IE M 2 BRI AFBREEUEE | (OVEITZSEHE - EREERNAERY - #RNE
® QBERRNZEEE  BERSERZIER ; Q)BMZPENEE ; HARESEHRETAT ZITRASI
R2ZEHE  BRNUERZFARHATE ; O X ATRAREZETRD -
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SCHEDULE 3 ffiZ&=

3. INDEMNITY FOR DERIVATIVE TRANSACTIONS fTEERZR S HIE

The Company may as the Client's agent from time to time purchase and sell derivative products ("derivative transaction"), and
including without limitation equity-linked notes, credit-linked notes, swaps, currencies, over-the-counter transactions, capital
guarantee notes and convertible bonds on the Client's behalf at the Client's request.

The Client acknowledges and agrees that:
ERABLEUEFPAEAED  REFPERNREZEFPABBARLETEEm( " TTEEMRS 1 ) BRE(EBARN)ER
FEIZRE EEHBERE 28 - B - HHR5 REARBROUBRES)  EFPEIKEE:

1. For all derivative transactions which the Company may from time to time on the Client's behalf enter into, the Company acts
as agent on the Client's behalf, notwithstanding that the issuer ("Issuer") and/or guarantor of the relevant derivative product
will or may look to the Company as though the Company were acting in the capacity of a principal, and that the Company shall
not be liable to the Client in respect of any default or breach committed by the Issuer and/or the guarantor.

MARNERNKELAR I UZABTEERRS - ARTHAUERPREBEASNHTE - AIFEERETEERZRTA
("BTAL ) MEEFRARSEHIRALRTEZEFESATSER - MABTAR/SBRAMEL ZEARENE
K RATBAREFFEEROTEE -

2. The Client shall indemnify and hold harmless the Company and all of its staff for all costs, expenses, claims or losses incurred
by the Company or any of its staff by reason of entering into derivative transactions on the Client behalf including, without
limitation, by reason of any default or breach on the part of the Issuer and/or the Guarantor.

EPMALTRNEEABERNETFIIUTTEERRIMEEZ—ER » X - BRIER(EREBARML)H T
AR/BERAZEARERENMSIR) - AXRSAREMEEBEFLBELRSEARESE -

3. The Client hereby warrants, represents and undertakes to the Company that: & E45 LR A ASEHREE - BRMEBLEGEU T
(a) the Client has read and understood the general terms and conditions relating to derivative products;
EFCREMNBEEITEEMB R 2 —MRIFRRIRY,

(b) the Client is acting on its own account and the Client has made an independent decision to purchase and/or sell derivative
products;

ERAREAAGTS  MEPBIDRERB AR/ L EITEEM;

(c) the Client has never treated and shall not treat the Company as an investment adviser and even if the Client has had or
shall have any discussion with any staff of the Company prior to entering into any derivative transaction, the Client has
not relied and shall not rely on any communication made in writing or orally by the staff of the Company. The Client has
exercised and shall exercise the Client's own independent judgment to determine whether or not it is appropriate or proper
for the Client to purchase or sell derivative products. Furthermore, any information supplied by the Company and/or
explanation relating to the terms and conditions of derivative products given by the staff of the Company shall not amount
to investment advice or recommendation to purchase or sell derivative products;

ERURRATHAGRALNTRFRERE  EEPBENFSEETEANTEERRS ZAIARATE
MEEETEUN® EPTATARAZRERALTHEEMRORFLZEAEN - EPERRERER
Byl  EREPBARLENTTEREGEGAXZE © I - AATRH|ZETER K/AR AT B EHDT
FEMZERRIRGEL ZB#E  TABABARLENEERZRETRIER

(d) the Client is capable of assessing and understanding the merits of and risks in and the terms and conditions of executing
derivative transactions (irrespective of whether or not the Client has obtained prior independent professional advice);

BEEBRENERBERTEEMR D ZIERRGH - BRMARBARELSIAGENEUERER)
(e) the Client assumes and is capable of assuming the risks in dealing with derivative products; and & FEIE K BREE
BESTLEERZER &

(f) no communication either made in writing or orally between the Company and the Client shall constitute any assurance,
warranty or guarantee, and the Company and its staff shall not be liable for and the Client will not commence any action
against the Company or its staff in connection with any such communication.

-40 -



RASHEEFREL ZEE S AGEEH - WABRECIRE - REBELIER - MARSRERSHAHEREN
FEERE  EPTMASERTOUERBEAN AL NEBERREMOEHRA -
4. If the Client comprises two or more persons, such persons shall be jointly and severally liable. &% P HM A Z R A4
- ZEZE AL RHERBRIFESRT -

-43 -



SECTION B

INVESTMENT ADVISORY / NOMINEE ACCOUNT - COLLECTIVE INVESTMENT SCHEMES
mERER TEBARE - £RREE
This Section applies if the Client appoints the Company to subscribe for investments in any of the collective investment
schemes that are managed by the Company and/or by any third party, through the Company as nominee for the Client,
and/or through the Company as agent to submit the application to the relevant fund house(s) or service provider(s); and

the Company agrees to accept such appointment.
BRFZEZARANTIUBRPZABAR/EPNTABGNOEAES ATHARBARIPHRUNEIBEDH
ARSI/ AE=EEB ZERIRENE - AATFHEMUNOREEIFERES FEAEER IEET -

1. DEFINITIONS E&

1.1 Units or Shares mean any units or shares in any fund offered or distributed by the Company or in relation to which
the Company acts as manager or agent for the manager, provided always that the Company has the right to
determine from time to time at its absolute discretion without giving notice to the Client that the units or shares in
respect of any such fund shall be excluded from references to Units or Shares for the purposes of these terms and
conditions.

FENI, "R, BEARSMRENDHARRATEEEEANKEAPHT AZEQTES ZEATEULR
7 AR EEAREZRREAFEOUZEEE ZEUIRMNET AR AREFEZ " BN
"Ry, BER - MBANEER;
Client means any natural person, company or unincorporated association that applies for any Units or Shares, as

the case may be, and where the Client consists of more than one person, this terms and conditions will be binding
on the Client jointly and severally;

"ER EEBUBERRERPETEOEUNRORERS ZAL  ZZFALULUZERA ~ ATEHA
BABMEZAES  UIEREZARA - EEAFEE  UEFEE—RULZAL  AIEPE—A
TARRRHA 2 Bl R ERRAREAIR;

Account means the account or accounts opened by the Company in the name of the Client for the purpose of its
acting on behalf of the Client in respect of transaction in any investment of Units or Shares.

"IRE L BARSIAERUEBMRARZ —EUEZEZAFGRS LMERAATREREFETEOES
Buskinz5;
Custodian means the Company or any nominee company, depository or member firm of any securities exchange

appointed by the Company or the relevant fund or investment company to act as the custodian of the Units or
Shares investment.

"REAL BARTHAEMUARRATNEEEEARELATEZLFREUARNREREAZNERT -
SFERIEFRXZMNMERN;

Business Day shall mean any days from and including Monday to Friday (except a local holiday) when banks in
Hong Kong are opened for normal banking business.

TE%H, FER—Zh(EREEMX)FBRTEE—RIRTEBZNEF(TBEIRI -

1.2 Each joint Client’s obligation is joint and several and any reference herein to the Client, where appropriate, may
refer to any one or more of such persons.



1.3

BMBEPBDABREREZEE - NIEPREAEFZE - 9ARERRAMBERPREUSHZ
JI(MEA) -

References to persons include corporations, references to one gender include both genders and references to the
singular include the plural and vice versa.

NERBAZERBNEREATEA - RAERMR ZFEENEEZ—HREA - RAREH ZEZETEE
BE 2% RZIMAR -

APPLICATION/REJECTION/CANCELLATION
ERRs /AR R IR R IH

2.1

2.2

23

24

All application monies must be paid or transferred as instructed by the Company.

FRrABBERIAN AR RN AT Z IR TEER -

The Company is entitled to:- Z"/A S BH#E

(a) reject any application form or any instruction which is not completed in full and delivered
together with payment and any documents required by the Company from time to time or defer
issue of any relevant Units or Shares where applicable pending receipt of duly completed
instructions, payment and all the requested documents; and

ERREEAUIARTZEZ AN ENREA QB ARER ZEAXH ZHFRNIE
fafers - SEERTEMUAEEUSRD  EEWBISEXZER - TRE—tIRE
RKZXHRLE;

(b) in its absolute discretion (without giving reasons) reject in whole or in part any application for

SN

subscription and/or suspend the operation of the account. ERERTE( HAIR L IER)EAE
IR ARSI RE H P M) - R/EEFERP ZIBF -

If an application is rejected in whole or in part, the application monies or the balance thereof will be
returned (without interest) by the Company by bank transfer or, at the cost of the Client, by telegraphic
transfer within 14 Business Days of the rejection.

EHERZERNEM D AEEM - PERIRNEREROALTEEERRIERN 14 BEEHALIE
[ (EFHREFER) HRE FHAR) F&EF -

In the event that certain funds or investment companies, or the sub-funds thereof are closed to new
subscriptions or conversions in the same (but not to redemptions or conversions out of the same) without
notice to holders of Units or Shares, the Company shall not be liable for any cost, expenses or loss arising
out of an application rejected by such funds or investment companies.

AR RELNTAEMNBESERBBENEUIRNFTEAZE R NEFES BB
BRPH (EIARLLENZEESNGEMEREUIRNAR ZERDEMESNGRELE
m) - AREBARERURSFFREMER 2> - BEFSER -



3.

INVESTMENT ADVISORY SERVICES & i 5 IR 7%

3.1

3.2

33

34

3.5

The Company may, at its sole and absolute discretion, provide Investment Advice to the Client from
time to time. For these purposes, "Investment Advice" means advice in relation to (among other things)
the acquisition, disposal, retention, exchange or other dealing in Units or Shares.

APEEEE-RBHEBEET  dABETERPREHRERR - BF  “RESRZHE (&
BERARR ) ERZENEE LE 55  KBAEMEBUARONKZS -

If the Company is in possession of any relevant product specification(s) or document(s), prospectus,
offering document(s), marketing material(s) and any other related documents in relation to the Units or
Shares ("Product Information"), then it may, at its sole and absolute discretion, provide such Product
Information or a copy of such Product Information to the Client. If such Product Information is not
available or is not provided to the Client by the Company, it is the Client's duty to obtain such Product
Information from the product manager, issuer, representative, agent, investment manager or other
relevant person before giving any instruction.

WMARTEATOTHEEERNWANLH - BRE - XEXY - mEBHEERNEQHEERKRD
SREUMNEMBEH (“EmEM) - MEREE-REHEFEET - RELEERENN
B AERTER - MIBEERENRNACREENERERETEAES  EFAEELEEM
I BTN R POA REKESEMBRALTENEREN - BITEARTEREE

\|

In giving any instruction which relates to any Investment Advice provided by the Company to the Client
the Client warrants and represents that it has obtained, read and understood the relevant Product Information.

ERFUNZEZERRTRFNEMOREERMBLECURESHR  EFRAESERITERECENRENK 7 #

= O =

HEEMEN -

The Client acknowledges and agrees that: ZFEF I [EE :

(a) Investment Advice given by the Company to the Client is based on the relevant Product Information
the Client's investment decisions with respect to the acquisition, disposal, retention, exchange or
other dealing in Investments are investment decisions independently made by the Client on the
Client's own accord;

BEFNRERE  BREIE L€ FfF RBFEMNESERFREZLEREFLAEME
AVASERE(S i
(b) in providing Investment Advice, the Company acts as the Client's independent adviser; and A2 E]

RERERRE - NFRAEFPRBUERS . &
(c) no warranty or undertaking is given by the Company as to the performance or profitability of any

investment. X ARSI AZHEEIRERIFRRITNEABE 4B T REBIFGE -

Other remuneration EL {1 #f A

The Company may, to the extent in compliance with all applicable laws and regulations: 1 7] 188 1 BT A 18 FH 2
PARANEHEE T, AAE .

(a) receive and retain commission, cash rebates, goods and services and other soft dollar benefits
arising out of (i) entering into transactions for or with the Client and (ii) client referrals from any agent,
delegate, Company, affiliate and other person in connection with such transactions and client
referrals;

(i) AEPYHEEFRENTRS - KA (i ) £EAPAA - REA - ARTHEBALA
FREMA - EtWERTAZEREN - JERNEREME - BEOE - YRS K
HithIFei2F 5 -



(b) pay or share commission, cash rebates, goods and services and other soft dollar benefits arising out
of (i) entering into transactions for or with the Client and (ii) client referrals to any agent, delegate,
Company, affiliate and other person in connection with such transactions and client referrals; and
make and retain gains by entering into transactions for or with the Client at prices which are different
to the prices at which the Company has entered into with any other person (including any affiliate).
(1) REPYEEFETRS - KA (i) BEAPHTA - REA - XA EBA TBREt
A EfWERNTAZEFEN - dXNS2=ME - IREEH - YRMRBLUREMIES EF)

m K

(c) make and retain gains by entering into transactions for or with the applicant at prices which are

different to the prices at which the Company has entered into with any other person (including any

affiliate). BBEFHAEFETRSTNERIEEA N2 ERTRERALEEBHAL)
ENEIR

NOMINEE & AGENT fIEA KD A

4.1 The Client authorizes and instructs the Company as its nominee to hold in the name of the
Company any Units or Shares for which the Client intend to subscribe and to deal with any dividends or
other entitlements in respect of those Units or Shares in accordance with paragraph 3.4(c).

BEREERETRAATIMNEBAZ SN - LAASRERHFEEFARBEZEUEMSR D RE
BR35 3.4(c) REIEFIERAZSENRNHBR ZKRBREMER -

4.2 The Client agrees to be bound by the terms and conditions under which the Company acts as
nominee

for any Units or Shares which are subscribed for the Client and held by the Company as nominee.
BERFREERAATIUNEAZENMERAREZBUSRNBRE Z IR IRELR -

43 The Client agrees that the Company has the right at any time at its absolute discretion, upon
giving the

Client not less than 14 calendar days’ notice in writing, to require the transfer of any Units or Shares

then held in the name of the Company for the account of the Client directly to the name of the Client if
applicable.

BERPREAATUZEAERBEOELZELADR 4 EEH ZEEBHE - 2XBERLIAE
NEEENERFEFAEZEUEMNSRNEEREEEREZ T -
44  The Client agrees that the Company may: EFEREIEA/A AT O:

(a) on the Client’s instructions, or otherwise in accordance with these terms and conditions or applicable
laws and regulations, place any orders for the sale or purchase of Units or Shares held or to be held

BREPER BRNERRIGGSEAER R - w
(i) by the Company as nominee for the account of the Client or KATUIBA ZE MR EFFI
BAEZEBMEKD - 5

(i1) by the Company as agent for the account of the Client, i.e. Units or Shares held directly by the
Client;

RKAEURNAZ BN EEREFREEZEBMAERYD - BEBRALERBAZIET,

on the Client’s instructions, or otherwise where the Company acts as nominee, without further
instructions from the Client, deal with the conversion of any such Units or Shares,

whether pursuant to their terms or pursuant to any plan of merger, consolidation, reorganization,
recapitalization or readjustment or otherwise (but only to the extent that

this would not involve any transfer of or other such dealing with the Units or Shares); and



BREPERSIMUREAZESOMBARIERZEZEUER - EEEUZEFEMSK N ZERER -
ARBEERZSERDZERREMTEH - BE - E4E - S EABREREMRE (EERRZS
TEI RS RAEMEMSRNERIEMBLIRS) - K

(b) where the Company acts as nominee, without further instruction from the Client, direct the
investment company to procure that, or cause, any dividends or other entitlements or redemption
proceeds payable in respect of any such Units or Shares to be paid directly to the Company on behalf
of the Client.

AREUREBAZEN  BAGAEPRLZAEMUETR - ERREATEENZHFETZEFENMNL
RIFTEES N ZRESEMESIKSERRIEEHNEZEN TFTARE] (FREFPZAR) -

4.5 The Company as nominee or agent shall act on any instructions received by the Company from
the Client in connection with any Units or Shares held by the Company as nominee for the Client, or held directly
by the Client, provided that the Company receives sufficient notice to enable it to so act (the sufficiency of such
notice to be determined, in its absolute discretion, by the Company).

KRR ERBEARTUTFZAEBASOHREMFA - AEZFEERFEZEUEUR G UERE
AEFNTAZEBNRBERLZIENTE  EARTILRAESEHN ZBNBEMUEENTER (KAATHF
ERORETB RS ZBAFME) -

4.6 Instructions referred to in paragraph 3.5 include instructions relating to attendance at meetings
or voting in respect of any such Units or Shares or as regards any merger, consolidation, re-organisation,
receivership, bankruptcy or insolvency proceedings, compromise or arrangement or the deposit of any such Units
or Shares but, other than as provided in paragraph 3.5, neither the Company as nominee or the Company as agent
will have

any duty or responsibility in respect thereof nor will the Company in either of the cases be under any duty to
investigate or participate therein or to take any affirmative action in connection therewith.

F3S5FMtZENEERE N ISEERZEIMENEREMIRMHEFESENRE - AEESH -
2E B MEEE  WENENEERD BEHZHALBNZEFEUARN ZFW - BERSE 3.5
WA 2B IR - KAT(AmEUERZREBAZ TN AS NGB AEH EASIEAREORFENE
£ MEEBRILERABEN N AKREABRETE -

RECEIPT AND DISBURSEMENT OF MONIES B 7 UZEREA 7

5.1 The Client confirms that payments of any redemption or other monies, if any, shall be made to the
Client’s account named in the BANK INFORMATION set out in the application form. Any such payment shall
be made without further reference to the Client unless the Company has received prior contrary instructions in
writing duly signed by the Client(s).

EPERA AT URAMELERIBEREMIR B FAFBRARS "IRTER LAAEEZEPIR
F - REARBFARCEEBEFMERZEZARMENER - GRIXATRRIEFISASMNARIE - mE
ARTENER -

5.2 The Client hereby acknowledges that all risks associated with payment and/or transfer of monies to or
from the Company shall be borne by the Client and under no circumstances shall any monies paid and/or
transferred by the Client be deemed receipt by the Company unless and until such monies are actually received
by the Company.



EPREA—UENRA/RERTNERERAAT ZRIEBBNEREBREFFE - £EUER N - BRIER
BEEARNTEEBEWRIEERIE - GRIZEPAXTA/SER ZEARIESAZRECHEERTATIU
Y

53 The Company is authorised to convert any application monies received by it in a currency other than
that in which the relevant Units or Shares are offered, at the risk and expense and for the account of the Client.

RNTBEERAREEUEBREENS RN ZZEBARZFREHRZRAEREE - ARKEMS
HEFEA -

MARKET TIMING PRACTICES £S5 7EH)

The Client hereby undertakes not to engage in market timing or related excessive, short-term trading practices and
that this undertaking is deemed repeated every time the Client places instructions to the Company.

BEPFEGEABHBERRUMBZBERRRZ AT - MELPEROARLTERERNHIRRAE
EAEL IR AGE -

CUSTODY OF UNITS OR SHARES INVESTMENT/DISTRIBUTIONS B HIEE/REZIFE

7.1 The Custodian will record and hold in a separate account in its books all Units or Shares investment
received and held by it for the Client’s account where the Company acts as agent, or for the account of the
Company in trust for the Client where the Company acts as nominee.

REAREEIRMAN—BUIRFCERFEERBURRTHERP N AZERIRFE ~ SRR TERR
BAZERPRARAATRPUEAFEZ —EUSRMNIRE -

7.2 The Client shall not be entitled to receive any interest on any monies held or owed by the Company for
or to the Client (for the avoidance of doubt, for this purpose this excludes any monies which form part of the
assets of any fund whose Units or Shares are offered or distributed by the Company or in relation to which the
Company acts as manager or agent for the manager) and consents to the Company retaining for its own benefit
any interest received in connection with such monies.

ERPEEWA LI BEFBRAREFZAMARIE (RRELFRF - MItHIBELABREBRN AT PAHESN
DIHAA N T RELEASEEAEZBARNECUEESEEZSHRORIE) WEREEH S - TRIERATHF
WENBZSEHRIENFREFCH -

7.3 Where applicable, all distributions, dividends or other entitlements shall be paid to the Client in the base
currency of the relevant fund unless otherwise specified by the Company. FRIEAASIFIMER - FIBDIK -

RESEMENEUERES ZTERATERETER -

INSTRUCTIONS/VOICE RECORDINGS 15~/ 5

8.1 In the case of joint Clients, either one of the joint Clients may give instructions to the Company for the
operation of the Account unless the Company has been specifically notified otherwise in writing. BRIFAR A5

SMEEEREEREMN  MREFPZEATAYREBBRIEAIREZIER -

8.2 All instructions given or purported to be given by a person named in the application form or otherwise
notified to the Company in writing as authorised to give instructions for the operation of the Account are binding
on the Client. The Company shall not have any obligation to authenticate any such instructions or verify the
identity or authority of any person giving or purporting to give such instructions. The Company shall not be held



accountable to the Client or any other person for the fraudulent use by any third party of the signature of the
Client, whether such signature be authentic or forged.

EEBRRLLBEINR AT UEM S A REZEMBNFEERBRIEFRRPZ A LEL GBER
HEW) 2—tUEREHERBART] - ARTUREOEEZERUZER/ ANERRLEERSR
1) ZERAZEMNALTZENSED - EEEE=FUHFELAEREFNRR(AmZERIBE
HERE) AR HAHEPIEOTEMALESR -

8.3 Without prejudice to any other provisions contained herein, the Company may at its option carry out any
authentication procedures that it considers appropriate to verify, confirm or clarify the Client’s payment
instructions. Where it has not been possible to complete any authentication procedures to its satisfaction, the
Company may at its discretion delay the processing of payment instructions, until authentication procedures have
been satisfied, to a date later than the envisaged payment date. If the Company is not satisfied with any verification
or confirmation, it may decline to execute the relevant instruction until satisfaction is obtained. The Company
shall not be held liable to the Client or any other person if it delays execution or declines to execute instructions
in these circumstances.

EARERGRREGREEOEMRENER T AR JEZETERDESNRRRESR - &R - #
EEREPHNNITIER - EAUECMEUSERENREER AT ERRERNRERE
BEIURHBZE  EEUSHLERENREREFAL - SEUERIERRESAATWE - BIX
AT UEBANTERES  EEEHERIERGRTERERL - EXRTCEARIFER ME
BATHIEBRITIER - AR BARAEFAECUALRE -

8.4 The Client agrees that the Company may use voice recording procedures that can be used as evidence of
the instructions or communications so recorded. E FEIB AR A BEKAHREER - LUFRIHZEYERE

WAl 2 HEERE -

ELECTRONIC ENQUIRY FACILITY #8_E&EzR 1

9.1 This paragraph 9 applies to the Client's use of any website or internet domain name from time to time as
specified by the Company (Site) and any other electronic enquiry facilities.

A% 9 RERAREFPAEREURATARIEE ZAU BRI E (Al ) MEAEMB S8R
fit

9.2 The Company may issue the Client with a Login ID and client password from time to time in order for
the Client to access certain parts of the Site or to use any other electronic enquiry facility. The Client is responsible
for safeguarding any such Login ID and client password. The Company shall be entitled to assume that any person
accessing such parts of the Site or using any such other electronic enquiry facility with that Login ID and client
password is either the Client or a person duly authorised to act for the Client.

AATEOEFRLEARHEAERER  UEEREAGUZET RO ERTOUEME LEHR
it - ERPLARBEREZEABERERER A RTEREMETOERERZEABRHEAZEABILS
BN ERE I ER EEAREZ AL IERAASBEERPEERETS -

9.3 By accessing any electronic enquiry facility with the Login ID and client password, the Client authorises
the Company to receive and/or confirm instructions sent by the Client, including by the use of electronically
encrypted messages sent via the Site, and further authorises the Company to use the Site or other electronic
enquiry facility as a medium to communicate with or transmit data, documentation and/or information to the
Client.



SEMREARHERERPENMERTOE LSRR - ERPAREARTIRRK/IEIREEFFBLY
B - ERERERLBZENEFNEMBEANEEZER - WRERATUMEILE REME &R
BRTEEPBENRBEER - XHFR/REM -

9.4 The Client acknowledges that the Company mays, in its sole discretion and without notice, vary, modify,
suspend or discontinue the Site or any other electronic enquiry facility (or part thereof) and the services available
on it. The Client further acknowledges that the Company may, in its sole discretion vary, or impose additional,
terms and conditions in relation to the operation of the Site or any other electronic enquiry facility and the services
available on it; and the Client agrees to be bound by any such variation.

EFHAARRTIOZRBTREEN 7] ~ BFa& AU AR B EEHERKE EFE D) &
AREZRT - MBASTEN - ERMHEAALRS O ZEHIBEEXKIEMNAREL S ETEME t &8
RIERVEE R FTIR RIS IR RR S - MEFPEEREIZERNZAR -

9.5 The Client acknowledges that content on the Site or otherwise available from the Company through any
other electronic enquiry facility (Content) is subject to copyright and possibly other intellectual property rights
(IPRs). Unless expressly permitted by law, the Client shall not, and shall not permit any other person to, sell,
modify, copy, reproduce, distribute, display or publish any Content which the Client does not own or hold under
licence or otherwise infringe the IPRs of any person in using the Site or any other electronic enquiry facility or
any Content.

EFHARELZABTAA R EBREEME LEHREFRRZAST ("TAE L) AR REREMOIEE
FHEZAFEER ("TMBERE ) ) ZOR - REOXEPXGTY - ERPEERMU TR MR B8
FEATAEE - A0 - MABRFFMALE - B - Pix - BH - 98 - B BREOUEPLAHE
AURFREREE ZAST - AIUEMA Rt AZFIEERE -

9.6 The Site or any other electronic enquiry facility may contain Content posted, emailed or otherwise
submitted by the Client and/or, in the case of the Site, by other users of the Site (User Content). The Company
has the right to access and examine any User Content and may in its absolute discretion move, remove or disable
access to User Content or cause the same to be done.

AUt ECEME EERREDEZ2AEFUES - EMREMANBIEZAS K/ (MBI Efth
MUERBBEZAR ("EHEAR ) ARTBEREAMRRTUERZEATRZRRAERE -
EARIERERBEARA B E LAMBRLIR -

9.7 The Client grants the Company a perpetual, irrevocable, royalty free licence to use, reproduce, modify,
adapt, publish, translate, incorporate in other works, distribute and display any information posted, emailed or
otherwise submitted by the Client, in whole or in part.

ERPETFANG—IEXALEE - AoBEAREREZS 7HE - JER - 88 - Bl - % -~ 8% - &
i DRNBANERUES - B EMANBEZEHNAEMOHER - KFEWERRE M -

9.8 The Client acknowledges that the price of any Units or Shares which may from time to time appear on
the Site may differ from the actual price per Unit or Share issued to the Client or redeemed. The actual price per
Unit or Share will be confirmed by contract note following execution of any instruction to subscribe, redeem or
switch any investment(s).

EPIEMAU EARSEI U EMNSRNEROERERREFFIERTAMERSENNER ZER
B - BEANERZEREBESRECUAMERE - BRIERKRERBERATEURSBIEE

g -



10.

11.

9.9 The Company will not be liable for any direct, indirect, special or consequential losses, costs, damages
or expenses which may be suffered or incurred by the Client or any other person in connection with any
unauthorised or other access or any use of, or inability to use, the Site and/or any Content.

& 3 A A £ BT FE AR AR o A = B R P N o R R AR - T EL 8
BRI R/AEANETESARRETEE B  BHIAES R EE - WY  AERENE
A AATHREE -

TERMINATION #% I1E

10.1 In the case of the death of any one of the joint Clients, title to the Account shall vest in the surviving
Client(s). The investment of any Units or Shares shall be held to the order of the survivor(s) provided always
that the Company has no obligation to transfer the investment of any Units or Shares until the liabilities of the
surviving Client(s) to the Company under this terms and conditions have been fully discharged.

HEU—RBMREFPAZERN - REPNEAERBEREBEZERPHNE - BEFZEPERRRREN
PERRRTEEZEERTEZETA - AT UREEERZEEUNRDRETHFZER -

10.2 The Client may terminate the account agreement by giving the Company not less than 14 calendar days’
written notice. Upon receipt of notice of such termination, the Client will be deemed to have given the Company
instructions to cause at the Company’s absolute discretion any Units or Shares then held by the Company as
nominee for the account of the Client (a) to be redeemed on the day upon which that notice is received by the
Company or, if that day is not a dealing day or if that notice is received after the latest time for dealing as specified
in the relevant offering document, on the next dealing day (Effective Date) and for the redemption proceeds
thereof to be remitted to the Client or (b) to be transferred by the Company as nominee on the Effective Date
directly to the Client.

ERUEODALTRY 14 BEEEEHEEMBNERIETIREHZE - RBEIRIEENR  EPRERS
EEARTHLER - ARSI EE@QRALTIWRRILEBNER - BRFFEREFERATIUREA
Z2BHRNERFAEZEMNIRY  MERLFRZHH  XAARTIRBEFEEXHEEZEERSRE
BEEWEREAN - BRISHERAIRMRSBEER( "EMH . ) - BREFRASHRIEFSREZ P (b)HARATL
REAZEMRENHEERSZEFEUIRNDBETER -

10.3 If the Client is at any time in breach of these terms and conditions, the Company may at any time whilst
that breach is continuing by notice in writing immediately terminate its appointment as nominee or agent
hereunder and cause all or any Units or Shares then held by the Company as nominee for the account of the Client
to be redeemed and the redemption proceeds thereof to be remitted to the Client.

EORIERNEFPERKERRRYE - XTI TR (RENMBA) REEEEN - RZLESELER
BASPNTAZERL  UZHARAATIUREBAZENERRERLFE ZZ M EMEURMHIER -
WikFRS ZBRIRIES N TFER -

LIABILITY AND INDEMNITY EF & #E

11.1 The Client shall indemnify and agrees to keep indemnified each of the Company as nominee or as agent,
its directors, its officers, its affiliates, each relevant fund and/or investment company and any of their respective
agents (each a “Relevant Fund Party”) against all direct or indirect losses which the Company or the Relevant
Fund Party may incur or suffer arising directly or indirectly out of, or in connection with, this terms and conditions
or from any cause whatsoever including any purchase, holding, switching and redemption of Units or Shares, the
operation of the Account and the enforcement of this terms and conditions save where such losses are due to
gross negligence or willful breach of duty on the part of the Company. None of the Company and the Relevant
Fund Party shall be liable for any losses or failure or delay in complying with our obligations under these terms
and conditions caused directly or indirectly by force majeure including but not limited to any Act of God, war,



12.

terrorism, industrial disputes, natural disaster, adverse weather conditions, failure of communication systems or
any other cause beyond the Company’s control.

EFHAKER - IAXGREGEGREMEERR - @EEE - 58  BREABOEMSKNHRE
BIEIRF RATRERRMES - SIBARTE (FAR2UERZREBARPNTAZEN) XA ZES
BENBEMNE - RE—FRESR/ARELTRBEZEMESRNR (AREEXBE) EXER - R
BZSBERUFANTIRMWALZERRE - RBNGEAY - EFFBERBEAREE LASZSMR
HERRBRN—BREE - SEATRD - BRKE - 8F - DmEE - SEMLY - RIARR - BlRHR
SBEREMIERNTIFFAELREI ZREA - EEBENENEZEERAAERATREBTRERRIEET
VEBHBITILSERBHHIRIESR - A28 NEBARFOUEEESHRE QTR BEKEET -

oy
=

11.2 For each transaction, the Client will be bound by these terms and conditions, the explanatory
memorandum or offering document (or equivalent) for the relevant fund, the terms of the constitutive documents
of the relevant fund, in each case as amended from time to time.

BERZEBERERSHURAERRGS - BRES ZMRASUHEHK (HREXH) - SERES ZHEM
H (BXE LU RAERE) ZHR -

LEGAL AND TAX IMPLICATIONS ;A AR HE 2 52

12.1 The Client must inform itself of, and take its own independent professional advice on, the relevant legal,
tax and exchange control regulations which apply to it relating to entry into the Account and the subscription,
holding, switching, redemption and transfer of and any other transactions in Units and/or Shares (each, a Relevant
Event) under the laws of the place of its operations, domicile, residence, citizenship and/or incorporation or any
other relevant laws or regulations and the Client shall fully observe all such regulations.

ERFABTERBEERERTY - PE - BEE - AREA/EGMARIItE 2R ERERARN R
PIMERUIRFPARE - 558 - B - BOREZESEUA/SIRDRETEOEMBRBEN /RN 232
2 VUILSERS "BESH. ) MERARERNAZBREAR - MBERIMNEEFIZHE ZRH - WHilE
AMBUERER  ERUTARTEET—UARREHM -

12.2 The Client acknowledges that neither the Company as nominee or agent, its directors, its officers, its
affiliates, nor any fund and/or investment company, nor any manager, investment manager or agents of such
fund and/or investment company have (i) made any warranty and/or representation as to the tax consequences in
relation to any Relevant Event (or combination of Relevant Events), or (ii) taken any responsibility for any tax
consequences in relation to any Relevant Event (or combination of Relevant Events) and each of such parties
expressly disclaims any liability whatsoever for any tax consequences in relation to any Relevant Event (or
combination of Relevant Events) and/or for any loss howsoever arising (whether directly or indirectly) from any
Relevant Event (or combination of Relevant Events).

EFHEA - XA REUERZREBARDNTAZEN) - AREIZES - BEKBEBKE - sSiED
BER/ERENTNAZFESR/ARENTNEUEEAN  RELEAEZFANRBEOMNTOTERS
HEZIREERSHNES)NRBERRMIFLEUREK/NER - MEG)MWETEESHEZIRE/RSE
HHESNECURFERFETCTER - EAEHFLDBIRA - BAMECUEESHEZIREESH
WES)K/EERNUEESHEZSEEESHNE S S IRNEERRFHETTUERE -

12.3 The Client also acknowledges that the information relating to tax contained in the relevant constitutional
documents and/or offering documents where applicable is intended as a general guide only and do not necessarily
describe the tax consequences for all types of investors in the relevant fund and/or investment company. The
Client understands that dividends, interest income, gains on the disposal of investments and other income received
by the relevant fund and/or investment company on its investments in some countries may be liable to the
imposition of withholding tax or other tax.



13.

14.

EPWARA - BREEMS Y KA/EHEXHTEARRIENERHER —RIE5 - A—EFBRES R/
NRENTMBERIREENRBER - EFHABRESN/ARELTEESNEXRMEESEMURK
B FBBA - HEREZBEREMUE - SWRHMIBIREMRIER -

12.4  Notwithstanding anything to the contrary, the Client will be responsible for any taxes incurred by the
Company as nominee or agent in respect of any Units or Shares held for the account of the Client other than any
such taxes which may be incurred solely by reason of the Company as nominee holding those Units or Shares in
its name and which would not have been incurred had the Client held the relevant Units or Shares directly in the
Client's name.

AmAEEMRE  BEFOAFERAT AREUERFZABARDNTAZEN) HEFFAETENMN
ERMMARZEARBEABERTARFERTAE (AREUERPZREAR PN AZED) UER
ERAZFEUIRMMSIR - BEEFPEEMERAAZRESEEREUIRMHAUAZT AR LKA -

_u-

DATA PROTECTION & Rl{RE

The Client understands that the Company is subject to the Personal Data (Privacy) Ordinance (Cap.486 of the Laws
of Hong Kong), which regulates the use of personal data concerning individuals. The Company’s policies

and practices relating to personal data are set out in Section C of this Agreement and, where the Client is an
individual, the Client acknowledges and accepts that he or she fully understands and accepts the provisions in
Section C.

EFHARRTEIEAR (BAER (AWE) 156)) (FEEAFE 486 F) - MEABERBERZAER - ~AT
ZEAERBRKETER - CERAHEN C 8 - IEFEREAER  EFEERAEIHTEH
A&ER C &8 2R3 -

NOTICES &40

14.1 The Client and the Company undertake to each other to notify the other in the event of any material
change to the information provided herein or in the application form. & A& R IRG BB RAFMRHTEZE

HNETUEXEE  BEFRARTELIOEETEMHTT -

14.2 Communication or notice will be sent manually or electronically at the Company’s absolute discretion
and at the risk of the Client to the Client’s address (postal or e-mail) or number as detailed in the application form.
The Client shall promptly notify the Company of any change of postal or email address in writing or by other
means as accepted by the Company and any such change shall be effective on such date as may be specified by
the Company from time to time following receipt by the Company of such notice. Communication or notice sent
to the Client’s last known address (postal or email), will be deemed to have been duly delivered to the Client.

KA EEREREFERFR LA Z (BIENER) it SR EUAFRFIUEF AN B HEE
BEREAN - FIERBEIHRE FEIE - ERZHMENSHINNUMEETEE  EFERRUSEAET
Hi A RT I ERZANBHAAT - MEREERSEERALNTWEI BB EEA AT o EARKEH
ZHEREN - B RERBEN—KFEEFPHSEAAMEIERER) it - BIRIFEZESINER -

14.3 If the Client does not notify the Company in writing of non-receipt of, or any errors in any
communication or notices within 14 business days of the relevant dealing day, the transactions will be deemed to

be binding on the Client. The Client shall not raise any objections or pursue any remedies against the Company,
the Nominee or the relevant fund or investment company.



15.

HEEPAREERBERSZHZ 14 BEEEXHALUSEH A BNARATEIL RW BT BEN/ KB
- s A EARES KB 2 EUER - AERXSHREHERBORT - ERPAYIRAEAET
RRAABEAESNRE LT R HRE B EOHREEE -

14.4 All notices and other communications sent from or to the Client will be sent at the risk of the Client.
Unless due to their wilful default or gross negligence, none of the Company as nominee or agent, its directors, its
officers, its affiliates, and the relevant fund or investment company shall be responsible for any inaccuracy,
interruption, error or delay or failure in transmission or delivery of any telephone, electronic or other form of
communication, or for any equipment failure or malfunction and none of them shall be liable for any direct or
indirect or consequential losses arising from or in connection with the foregoing.

BEREARNTZEMABNAEMBHN LR R ZEABIERR - MEEFEE - RAAT(FAHEUE
BZREBEAIPNAZEN) - AREIZES - BEKBRYAE - RERESARENS LB ZERRE
RERERRBI - AHTEERE - EFAEMBR SN EBRNRETE ZEDARE - fEh - FERIER
WIS - SR URBERENEIHERT - AR - ABARERESHREATPAFEETASEE -
Al LB R EE B ENARER 2R EEREARRE -

OTHERS Efth

15.1 The Client represents that it has complied with, and will continue to comply with, all applicable laws
and regulations and that this representation is deemed repeated every time the Client subscribes, redeems or
converts Units or Shares.

EFBIECER - WEEEBR—VERIAGIARG - MEFPERRE - B EIRENR T
HWARDMEEIFLILIREER -

15.2 The Company shall have a first and general lien on all assets, Units or Shares held for the Client’s account
for any amounts owed by or other liability of the Client to the Company under this terms and conditions and may
without notice to the Client set off and appropriate and apply any credit balance on any account of the Client with
the Company (whether subject to notice or not and whether matured or not) against any amounts owed by or other
liability of the Client to the Company under these terms and conditions.

EEPEARREFEG NREXRTERENIE - ARTRAEFKRPFANEUEE - EMNRNHE
BE-—AZHNBERE  TIAKENER - BEBHAEPRALNTIARZEMEFASFANEATEE
Btk  BEEPERNMERREGE FTRERAQTSEBRIE  MABZFTEE - ENIRNEER
B DAREZECEREZEHA -

15.3 Each benefit, right and indemnity set out herein in favour of the Company is also given, to the extent

possible under the applicable law and regulation (as may be amended from time to time), in favour of each
Relevant Fund Party as if set out in full in favour of each such party.

KERRIFEARMR T AR ZEBIEN G - B ABERBEERRERARMEY EARER]) WY
TERNRYERBEEES,  BUMEEDNBRETE—HEE

15.4 The Account is personal to the Client and cannot be charged, assigned or transferred in any way by the

Client. KIRFBEFMARE - ERASUEMA VR - LENEE -

15.5 The Company reserves the right at its absolute discretion to vary these terms and conditions and the
Client agrees that it will be bound by any such variation. The Company shall notify the Client of any



16.

R MEPTESEEZHMUZZENANR - AASRESHEUTHENZERZZENSNE
15.6  Timing shall be of the essence for any of the Client’s obligations hereunder. & F¥J B 1T A& R &4
Frs] RO RBH N AREETRHERE -

15.7 If at any time any provision of these terms and conditions is or becomes illegal, invalid or unenforceable
under any applicable law, neither the validity nor enforceability of the remaining provisions will in any way be
affected or impaired.

A RHESE RRRRNFE 2 AR R T @R AR MBS AGTIE ~ BEFENT - BIER MRSCZA
Nkl TEERAR R E B -

15.8 Failure or delay by the Company in exercising any of its rights shall not constitute a waiver or forfeiture

of such rights. RABERBRIERTEEEMERN - BARTHEIEHZFER -

RISK DISCLOSURE STATEMENTS J&| [ i 22 22 AR

Section D hereto issued in accordance with the Code of Conduct for Persons Licensed by or Registered with the
Securities and Futures Commission in Hong Kong constitutes an integral part of this Agreement.

KipZEEZ D BMAF M IR E RS MBS HEREEEHMANEMARTEATEEEES
(zIE



SECTION C

PERSONAL DATA (PRIVACY) ORDINANCE NOTICE
(BIAZER (FLRZ ) 561D AN

For the purposes of opening and maintaining an account with Daokou Securities Limited (the “Company”) in relation to
the services that the Client requires, the Client shall provide to the Company personal data as required by applicable law,
codes, guidelines and regulations issued by the relevant regulatory authorities in Hong Kong as well as other relevant
jurisdictions from time to time.

SRR GERFABENZSZERAS ( "ART . ) ZIRPUBAATREELBRZRS - EFAABIRREE
REMERSAEER CEREERBRL ZERER - TR - B3I RGIBARATRBEABER B, Z/R
e -

Should a client fail to provide the Company with the necessary personal data, the Company would be unable to open or
maintain account(s) for the Client, or to take instructions from the Client for the provision of services to the Client.

EZPREDANTRERD ZEAER  RERAKASAER/EFFUNEERERS - SEWEFER - &M
AEEmIE PR AR -
Personal data of clients may be used by the Company for the following purposes:

BAERTBIEL TR :

(a)  conducting due diligence for opening and maintaining accounts MAEUKERIRFMETERES
(b)  attending to daily operation of account(s) for provision of services to clients SIRFR HEEF R AR

(c)  conducting credibility checks on clients to ensure ongoing credit-worthiness of clients
HEFETEREE  IRREPHEKFIREEN
(d)  development of new financial products and/or services to meet client demands
FE AT e R A K/EERTS - LUmEE &K
(e)  marketing suitable financial products and/or services to clients
% P #HE SR TR E K/ RS
(f)  collection of amounts due, enforcement of security, charge or other rights and interests in favour of the Company

RARBBUWRF -~ @HNITHER - B EtERN KR

(g2)  making disclosures as imposed on the Company by the applicable laws or regulatory requirements 1% % F A2 5K
BEEERZAEIELIRE

(h)  making disclosures as required by law or regulatory requirements applicable to the institution(s) with which we have
or propose to have dealings for the purpose of rendering services to clients

BRRAERENEEEROAR NI ESHERYETEBERNEBFLERNREURRERETE
B

(i)  any other purposes incidental to any of the above £2_-¥1t18 B B RE 2 F H ik

Personal data held by the Company will be kept confidential subject to disclosure to:-
RATFEZEFPBEAERBRERE - ERBEHARATBRAORN ZEFARARHRETIELIRTERN - RIOI{EHKE
FTLUR AL :

(a)  any agent, contractor, or service provider who offers administrative, data processing, telecommunications, computer,
financial, professional, custodial, settlement, banking, clearing, printing or other services to the
Company in connection with the operation of the Company’s business;

EEAREA - ZER - ARBERBELIRRTH - BEEE - B - Bk - £/ 2% - fE - KW R
17 &% - RSN EMBE R AT EFERER 2R

(b)  any person to whom the Company is under an obligation to make disclosure under the requirements imposed by the
applicable law or under and for the purposes of any rules, codes, guidelines issued by the regulatory or other
authorities that are applicable to the Company;



HORBERZFERENREAEREESIEMEBMBLBBARTATINEQRA - TR - 55182
SAEEREFLKENAL ;

(c) any assignee, transferee, participant, sub-participant, delegate, successor or person to whom the account is
transferred; and

HFGRA - REA - 28E - H2HE  BERA  HEANEERSRRPZAL K

(d) any person under a duty of confidentiality to the Company which has undertaken to keep such information
confidential,

HANTARBETLAEFTARERRENAL

(e) any financial institution with which the Company has or proposes to have dealings for the purpose of rendering
services to clients when the Company compelled to make disclosure under the requirements of any laws binding on

the Company. EAEREBROEFRHERBMEARLTESHFENR BB ETSHEER -
5. In accordance with the provisions of the Ordinance, any individual has the right to:
REBZIRPINIE - EEEAZFERE :
(a)  check whether the Company hold any personal data about him/her and gain access to such data BZA LTI EE

FARBAER RERZSEER

(b)  require the Company to correct any personal data relating to him/her which is inaccurate
ERANT N EEAEAEEZBAER

(c)  ascertain the policies and practice of the Company in relation to personal data and be informed of the kind of personal

data held by the Company
BRRATEERBEAER ZERAETER - LESMAASTFAZEAERIELR
6. By virtue of section 28 of the Ordinance, the Company may impose a reasonable fee for the processing of any data access

request. RFIEZIRBIZE 28 IR ZIRE - ARTIMEEETUEREN ZEZRWINEGEER -

7. USE OF DATA IN DIRECT MARKETING FEEREHDERAER

The Company intends to use a client's data in direct marketing and the Company requires the client's
consent (which includes an indication of no objection) for that purpose. In this connection, please note that:

AATDREEFEMAREREHE MARTRZARAESERPAR (BERIAKRYE ) - &7

(1) the name, contact details, products and services portfolio information, transaction pattern and
behaviour, financial background and demographic data of a Client held by the Company from time to

time may be used by the Company in direct marketing;
RATUBEEARTIABFHENEPUE  BEER  EmARBHEHSERN KEEARTRE - UBS
SRAOSKEBRARERZRH ;

(ii) the following classes of services, products and subjects may be marketed:

oI HfE(ESH N E4RRIRVARTS - EEan AR EHARAY

(1) financial, insurance, investment, wealth and asset management and related services and products; 8475 - )
b~ RE - MEREESEMEFERBRER ;
(2) reward, loyalty or privileges programmes and related services and products; 22 E & Pk B B 51T 2 K A8 AR

BNEmMm ;

(3) the Company’s partners may be provide and promotion information for the relevant services and products
to you, as the case may be); and

ROTEEBHNORE NMEHEMEBRE KEM



(iii) the above services, products and subjects may be provided or solicited by the Company and/or:
LHARTS - Em RIEHIRA T BER A AT R/ MR H IR EDK ¢
the Company's group companies; AT EBHKE AT ;

(1) third party financial institutions, insurers, co-operation companies, securities and investment services
providers;

B=HEMEE  ARA - SERTE - EFNRERBHERD ;

(2)  third party reward, loyalty, co-branding or privileges programme providers; 8 =53 & -

MRSl B EETEIHER |

N

Z\E‘I?

E

GfFm

(3) co-branding partners of the Company and the Company's group companies. X7 R ATEBRE AT Z
EIFmEBHE -

@iv) in addition to marketing the above services, products and subjects itself, the Company also intends to provide

the data described in paragraph (7)(i) above to all or any of the persons described in paragraph (7)(iii) above for
use

by them in marketing those services, products and subjects, and the Company requires the Client's written consent
(which includes an indication of no objection) for that purpose;

BREBARITIRSE DA ARTS - EmRIESEERAILION - RITIEESLLE (7) (1) BRPFEAERHEH T £
(7) (iii) BRFEFARZEREDTAL - UEZFIALTEREZERT - EmAIEHTPER - mA
TRIAZRAESEFEHRER (BRERRY ) |

W) The Company may receive money or other property in return for providing the data to the other persons in
paragraph (7)(iv) above and, when requesting the Client's consent or no objection as described in paragraph
(7)(iv) above, the Company will inform the Client if it will receive any money or other property in return for
providing the data to the other persons.

RASOIERIM E (7) (v ) PR ERREETFEMATMESS B EMPTENRIR - IR AT
FRHERTFEMALIMESEUSBRNEMVENLR - ARTERUL (7) (iv) RFFAEKRE
FRESARMSNEBNES -

If a Client does not wish the Company to use or provide to other persons his data for use in direct marketing as

described above, the Client may exercise his opt-out right by completing the “Form X ”which can be found just
after this section by notifying the Company about your intention.

'

WERPAREARRTN LA EAEENSREERER TEMALFEREHAR - EFPOERE

\

ERAZEMERR " R18 Xy BHARSTEEEEEEBREH -

8. All requests for access to personal data, correction of personal data or incidental information should be addressed to the
Compliance Officer of the Company at Suite 1406, 14/F, Great Eagle Centre, 23 Harbour Road, Wan Chai, Hong Kong.

WEEUEREAER - REBAZERSEMBRER 2K - BOARSEREAEE ( Compliance Officer )
RYE - Mt BEBEFBEE 23 REEP L 14 12 1406 = -



Form X "&R#&E X,

Notification to refuse using personal data information

EREAEAERBISE

Client’s Name BEF ¥ :
Account Number &P 5EAS:

I confirm that I refuse any of my personal data disclosed to your company during the time of account opening to be used
by your company or any of your related group companies or co- partners.

FABRENEBRAT - BATZEEA DA AKX LEAAAER A DB RS BR PFRENIE
AEH -

=

Client’s Signature X F %5 &:

Client’s Name BEF ¥ :

Date HEA:

To be filled by the Company A S3EE

Date received Handled by Approved by Compliance File & Review
WEIHHA &2 4z SREFIENEBZ




SECTION D
RISK DISCLOSURE STATEMENT
R BRIRFEEAE

The Risk Disclosure Statement, which has been provided in this Schedule in accordance with the Code of Conduct, forms an
integral part of this Agreement. This Statement cannot disclose all of the risks and significant aspects of all investment
activities or of markets in which the Client may elect to trade under the terms and conditions of this Agreement or other
arrangements with the Company from time to time. The Client should therefore study carefully the salient features of each
of the investment activities and/or any other relevant trading arrangements before the Client enters into any Transaction.
The Client should also consider whether a Transaction is appropriate for the Client in the light of the Client’s experience,
objectives, financial resources and other relevant circumstances.

KERNEBHEZREEFSRPESHEREZEZ (FRAREMARTER) WRECE MR - BRABEZEN
EREMD - ABIRERESHREPRENBEASNRE MIERABER QB IR MZBIFTREIREEENT 5
BRENFBERERIEMEZESIR - At - £ETEERSZ VA - EFRFAMRESEREES LA / AEAEMLZ 525
NEZRS EFPRARABASZRER - REBR WHERAEMBEEBER FAGEEEBESETEERS -

By entering into this Agreement and executing the form of Account Opening Application, the Client acknowledges that the
Client has read this Risk Disclosure Statement and understands the risks applicable to the services and products to be made
available to the Client by the Company.

EEPRIUARHGZEARIRPHERE  REFPEICARLERKEZRE  UEEAATIOEFRENKRE K Em
BRERER -

A. RISK DISCLOSURE STATEMENT FOR CASH ACCOUNT IR RS E iR EERE

1.  RISK OF SECURITIES TRADING
75 75 R S A A B

The prices of Securities fluctuate, sometimes dramatically. The price of a Security may move up or down, and may become
valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling Securities.

EFEBERAERYUESIFENE - EFERUAK  EEE2N2REE - EFEEFAL—EEARNAE - kMo
FEEHREUERK -

2.  RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS
BEERIZERRMD AR
Growth Enterprise Market (“GEM”) stocks involve a high investment risk. In particular, companies may list on GEM with
neither a track record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and
illiquid.
BIEMBR DT RRENRERR - LEZZSZ AU EEFERENETERETRARRENNER FERIZER L
- BIEMAR D O BEIF R IR E Ao MR -
The Client should make the decision to invest only after due and careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited to professional and other sophisticated investors.

EFEXIITHAAEFABERERTMAZERER  FTFLBERNKRERTE - BIFERHENESARMERE TR -
BEREETHSREGEERECATRERINRES -

Current information on GEM stocks may only be found on the internet website operated by SEHK. GEM Companies are
usually not required to issue paid announcements in gazetted newspapers.

BRAREIZERRDIVEIER I LIEB R AT RN M AEMRILE B2 - BIER EH AT —REBAETRIBENR
EHENEAS -

The Client should seek independent professional advice if the Client is uncertain of or has not understood any aspect of this
risk disclosure statement or the nature and risks involved in trading of GEM stocks.



BNEFHARRKEZHNATHEIFRTENEERERIERETSNROMSAREAHEBZE - BERE
MWEXER -

RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE
EMZATEEMTER - XEESRX SR SRR

The Securities under the Nasdaq-Amex Pilot Program ("PP") at SEHK are aimed at sophisticated investors. The Client should
consult a licensed or registered person and become familiarised with the PP before trading in the PP Securities. The Client
should be aware that the PP Securities are not regulated as a primary or secondary listing on the Main Board or GEM of SEHK.

RRMmETET - EEESR S 518 ( THEEE L ) HREENESFEAATRERINREEMRHN - EF
HEEEZBEAEINEZZA - BAEAFENERANSRNAEZEHTE - EPEAE - RRZEHEH

BB BB S WIFLU PR ERNBIFERFR —2 S — EHRESERINIIMUES -

RISK OF TRADING OF OVERSEAS SECURITIES, INCLUDING B SHARES LISTED IN THE PEOPLE’S
REPUBLIC OF CHINA

S FAMNEIRE 5 B IR P B B AR RVJE IR

The Client should only undertake trading of foreign securities if the Client understands the nature of overseas securities trading
and the extent of the exposure to risks. In particular, overseas securities trading is not regulated by the SEHK and will not be
covered by the Investor Compensation Fund despite the fact that the Company is an exchange participant of the SEHK. The
Client should carefully consider whether such trading is appropriate for the Client in light of the Client’s experience, risk profile
and other relevant circumstances and seek independent professional advice if the Client is in doubt.

EPWRAKERIIMNEESEFNMELUASEENER - RABSUETINEERSNES - KHZ - BEARTZM
RFFNRZAEHEE  SBERFNEBTARMIMMERE  THASRIREEREZSHRE - ERPERER
SHREL -~ ARARENUREMBREY  NOBEECEEEGSRZFTEENEKBUIERER(NALE
) -

RISKS OF AFTER-HOURS TRADING
BEXZHER

Trading in securities at times that are outside the ordinary trading hours for the Exchange(s) upon which such securities are
traded ("After-Hours Trading" or “Extended Hours Trading”) involves additional risks. As a result, your order may only be
partially executed, or not at all, or you may receive an inferior price in extended hours trading than you would during regular
markets hours. Client must familiarizing themselves with such risks before undertaking any After-Hours Trading, including:

ERGAERRGBRZIRGHES (| "BERS" ot "ERXSFHR" ) FRERINER - Bt - METETEER
BORIT  HERAANT  HEBCITEELERRZFHEAESHNERERERRZKER - RETEHOIEERS

ZH] - BERNANEICERRE - 823

There may be lower liquidity in extended hours trading as compared to regular market hours. E1EHARXZRELARLE - ER

RS REBRIREN D BEBIE -

There may be greater volatility in extended hours trading than in regular market hours. JER R 5 R HK B O BELE B AR

SRREK -

The prices of securities traded in extended hours trading may not reflect the prices either at the end of regular market hours, or

upon the opening of the next moming. FHIERRSHERGNEFER R EIEBEARGHBRERHHAE_XER
B AR IR [ IR (B4 -

Depending on the extended hours trading system or the time of day, the prices displayed on a particular extended hours system
may not reflect the prices in other concurrently operating extended hours trading systems dealing in the same securities.

RIBIERRZFHERARN —KFNERE - HELERRSFHERAR LB NNERUEREIRMER —BFRXSEEM
FIREENLERZZHRAAPIERS -

Issuers may make news announcements that may affect the price of their securities after regular market hours which, if
combined with lower liquidity and higher volatility, may cause an exaggerated and unsustainable effect on the price of a
security.



6.

BOANURESEBRRRSHREZMIUEFEHIFEROMELAS - IRBNLRENABENRSHIKE M -
OREE MR ZERFBAZER—E A o5 B8RV RER -

Lower liquidity and higher volatility in extended hours trading may result in wider than normal spreads for a particular
security. JIERRZ SHERABERENMENRSHIRE M e BB R ER FHNEBBLIERKYF -

For certain derivative securities products, an updated underlying index value or intraday indicative value may not be calculated
or publicly disseminated in extended trading hours, which may cause prices during Extended Trading Hours to not reflect the
prices of those securities when they open for trading.

HRELEDTERSZEm - EMNEBRRERENHNENEYERAELERRSRHEAGTEA AT - EIEER
ERRZHERANEBRAERBRELRSERRZRERAGBRAVERS -

The Exchange(s) will not report a value of an index underlying an index option trading during Extended Trading Hours, because
the value of the underlying index will not be recalculated during or at the close of Extended Trading Hours.

RGFASHILERRDHRABRSHBPERZNHEHE  AREERXSBRALERR DR BRERHAZEMT
SHRBREREE -

During After-Hours Trading, the Company or its brokers may provide quotations from and execute Client trades through
various electronic communications networks, exchanges or other trading systems ("After-Hours Trading Facilities").
Quotations provided during After-Hours Trading may be different than quotations provided during exchange trading hours.
Likewise, it is possible that the quotations displayed by the Company or its brokers from After-Hours Trading Facilities on
which the Company or its brokers can execute Client trades may be less favorable than those on other After-Hours Trading
Facilities to which the Company or its brokers do not have access. Last sale information provided by the Company or its brokers
may not reflect the prices of the most recent trades on all of the various After-Hours Trading Facilities.

EBRERGHE  ARTNELLCATBRBSEEFBENBRE  RSMBEMRZ 24 (| "BRERXSRME" ) BH
BELATELRS - EREXSHERENREJELEERIARSHRARERNBEAR - B - AATRE
RENZBELTIIELLCATLATERRSNBEX R PR NHNREVEANEMAATRELLNR
EANBRRIRIEAIRE AT ELCHRENENHEERUEREIRMAASERER IR
SE%E -

Deposited cash and property ZTIREHMAE

The Client should familiarise himself with the protections given to money or other property the Client deposits for
domestic and foreign transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which the
Client may recover the Client's money or property may be governed by specific legislation or local rules. In some
jurisdictions, property which had been specifically identifiable as the Client's own will be pro-rated in the same manner
as cash for purposes of distribution in the event of a shortfall.

BEPYDARBEFPERENSINGE Z RS PRENNEEEMB EMERRANGRE - BrlEEEREREER
BENEE ERSENGRE - EPINERZERFI M EUEI/HEN ZENEMFAFLN - £ L EEERE -
MERERE - WERWRAEFPFBEA ZME - MuEBIRE — R SIREA D -

Commission and other charges & M EMUE

Before the Client begins to trade, the Client should obtain a clear explanation of all commission, fees and other charges
for which the Client will be liable. These charges will affect the Client's net profit (if any) or increase the Client's loss.

ERRETRSZH - EFTEEEBEREVNARMM 2 —IAE BRAKEMKE - BEWERFERRZ
ATE (WA ) SEBMERBE -

Transactions in other jurisdictions EFEMSAEERER S

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose the
Client to additional risk. Such markets may be subject to regulation which may offer different or diminished investor
protection. Before the Client trades the Client should enquire about any rules relevant to the Client's particular



10.

11.

12.

transactions. The Client's local regulatory authority will be unable to compel the enforcement of the rules of regulatory
authorities or markets in other jurisdictions where the Client's transactions have been effected. The Client should ask the
Company for details about the types of redress available in both the Client's home jurisdiction and other relevant
jurisdictions before the Client starts to trade.

HEEFEEMEERNTS (BRAEPEAMGLENERNTS ) #1T0R5 - EFUJERFIERIIVE
2 - ZEMSURERETHREZRHARIRMREZRG - ERETRSZH - FEMHEERFZEER
SERZEURANERS - ERPZ T HEERBRAENTERENTRS ZHMSZEERNESHBND
SRR - ERBRSZE - ERRAA RS ENEEEFZABEEERKEMEBAEAEERRRHEZE
BRMIERRRFES -

Currency risks 5 15 2

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in the Client's own
or another jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the
currency denomination of the contract to another currency.

EAVELSHNZEBENTERS —8EE - LDUMBASHEEMNZSORFNNENEE (AREEER
ZABHEMEIAEERR S ) RRERNESHNTE -

Trading facilities 32 5 3% /i

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution,
matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption
or failure. The Client's ability to recover certain losses may be subject to limits on liability imposed by the system
provider, the market, the clearing house and/or the Company. Such limits may vary; the Client should ask the Company
for details in this respect.

BFRGRMIGUBASHAETER - T - WH  EBZCHEE - MREMAERERSE—K - &
SRMSRERPEHNNIERLE  TPWHE TIRANENUERI ARRME 15 GEATRIEM
BNSHEEERZIRENTE - ZERHESEAE  BERFROARTEHNERFE -

\\)Et

Off-exchange transactions 359025

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions.
The firm with which the Client deal may be acting as the Client's counterparty to the transaction. It may be difficult or
impossible to liquidate an existing position, to assess the value, to determine a fair price or to assess the exposure to risk.
For these reasons, these transactions may involve increased risks. Off-exchange transactions may be less regulated or
subject to a separate regulatory regime. Before the Client undertakes such transactions, the Client should familiarise
himself with applicable rules and attendant risks.

E—LESAERRE - RRABRKEBRT  AEBREEETEIRS -  REPENTXRSZBRIUEEEFM
ETZEBEZRIHF - £E5EFER N - AuEBUESRAE A RRERER - fFHHEE BEEATFEREX
RHEER - HIEERSNESRBEANELR - I - BIRINEEAZTRER - XNAFERAENE
EHE - Bt - ERPEETZERFE - BELERERZRAIAEEZER -

I>>\\\

HONG KONG EXCHANGE DISCLAIMER XS5 e EE0A

Stock indices and other proprietary products upon which contracts traded on the Futures Exchange may be based may from
time to time be developed by the Futures Exchange. The HKFE Taiwan Index is the first of such stock indices developed by
the Futures Exchange. The HKFE Taiwan Index and such other indices or proprietary products as may from time to time be
developed by the Futures Exchange (the "HK Exchange Indices") are the property of the Futures Exchange. The process of
compilation and computation of each of the HK Exchange Indices is and will be the exclusive property of and proprietary to
the Futures Exchange. The process and basis of compilation and computation of the HK Exchange Indices may at any time be
changed or altered by the Futures Exchange without notice and the Futures Exchange may at any time require that trading in
and settlement of such futures or options contracts based on any of the HK Exchange Indices as the Futures Exchange may
designate be conducted by reference to an alternative index to be calculated. The Futures Exchange does not warrant or
represent or guarantee to any Exchange Participant or any third party the accuracy or completeness of any of the HK Exchange



Indices or their compilation and computation or any information related thereto and no such warranty or representation or
guarantee of any kind whatsoever relating to any of the HK Exchange Indices is given or may be implied. Further, no
responsibility or liability whatsoever is accepted by the Futures Exchange in respect of the use of any of the HK

Exchange Indices or for any inaccuracies, omissions, mistakes, errors, delays, interruption, suspensions, changes or failures
(including but not limited to those resulting from negligence) of the Futures Exchange or any other person or persons appointed
by the Futures Exchange to compile and compute any of the HK Exchange Indices in the compilation and computation of any
of the HK Exchange Indices or for any economic or other losses which may be directly or indirectly sustained as a result thereof
by any Exchange Participant or any third party dealing with futures and options contracts based on any of the HK Exchange
Indices. No claims, actions or legal proceedings may be brought by any Exchange Participant or any third party against the
Futures Exchange in connection with or arising out of matters referred to in this disclaimer. Any Exchange Participant or any
third party engages in transactions in futures and options contracts based on any of the HK Exchange Indices in full knowledge
of this disclaimer and can place no reliance on the Futures Exchange in respect of such transactions.

FRERRMEEGHNEEZRNIBENEMENEmR JHPLZAARKER - RMaERRRRRMAEZEE
ZERNIEH - PRAMEERENIBRPZAARHER 2 EMEEEENEm( " EERSMEH L B ZHM
E - REMGIESEERGMERZEFBRBBHRMZBRMERE N m - RENATEEEXSMEHRZER
FREZACEBRBNZIER NHAARFAERELEEENR - MMM BRERUBRMOEREZETUEE
R REEZZSHENESHNEREREERSE-REFIEZEBNEE - PR ABEMETHEER
SRR ERR AT BN ETAARER Z 2B B MEEUR S ESEB NS =B FLIRENEH
SRR - MERATUEBRSMEEMER 2EUSEFHBE R IZEFRENBERE TR ZER - 155
PR ASHECTEER SR Z AR EZEURRAGT EEMUEERSMER 2T —RNZ R
ATERENFETOEERISABEFLIR ZEOAERE 8 - 552 - 1iE - &% - Fi - &5 - EFfe
(BREARRERRBMSIRZEE)NEORSGAELAZNEMUE=ERNEEUTOTEERSHERAREEZHE
FEESHMEENBRER 2R EMBRFETUREESET - FURSHEBER T AE =28 AT
MEAREBIPFFAARNRAMEEZSEORRMRELRE  JARTHARFL - HASANUTAEEBRSM
BEREEZHERPECHN ZEENRIMSHEENAUE=EN<2PREAREER  TAEMZERZMH
EASZFrfE R Al K38 -

RISK DISCLOSURE STATEMENTS FOR ALL TYPES OF ACCOUNTS ERARErAEEEENEGIHEBZIRE

RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG
EFEBLUOM T WIS ENE PEENER

Client assets received or held by the Company outside Hong Kong are subject to the applicable laws and regulations of the
relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance and the rules made thereunder.
Consequently, such assets of the Client may not enjoy the same protection as that conferred on Client assets received or held
in Hong Kong.

RATEFEBLIMG WS HENERFEE - ERIERBIIDEIEERNERZREARIIFFEERN - BLEARE
FIRBIE (B KRR RARBEZIZAIGFINRRICBEBA AR - Bt - BREFPEERIEAZIEERTE
HEWHEFENERPEENHEERE -

RISK OF USING THE ELECTRONIC TRADING
ETRZER

Trading on one electronic trading system may differ from trading on another electronic trading system. If the Client undertakes
transactions on an electronic trading system, the Client will be exposed to risks associated with the system, including the failure
of its hardware and/or software. Any system failure may result in the Client's order either not executed according to the Client's
instructions or not executed at all. The Client acknowledges that internet and email services may be subject to certain IT risks
and disruption.



I

PREEBFRIAMETER  JATHBEREMESRSHAMETEERNAR - IREFBEBREZEFRS
RRETEE  BRAIZAATRNER  SEARAGEESRG oS RENER - ZAKRBOEEERNE
FHRSIERAERBIENAT - EXTEAENT -

Communication of information or transactions over the internet may be subject to transmission blackout, interruption,
interception, or incorrect data transmission due to the public nature of the internet or other reasons that are beyond the
Company’s control. Messages sent over the internet cannot be guaranteed to be completely secure. The Client acknowledges
and agrees to bear the risk of any delay, loss, diversion, alteration, corruption or virus infection of any messages or instructions
either sent to or received from the Company’s systems over the internet. The Company shall not be responsible for any losses
or damages incurred or suffered as a result thereof, including without limitation delays in the transmission of instructions or
orders to the place of execution or the transmission of reports of execution to the Client due to any failure of communication
facilities, or any other delays beyond the reasonable control of the Company.

B4 EROB oI REE R ol - BEALLSEN - IR EMEN ARE RA T AT AEEFINERSIRERBER
Kir - BEHMAEBRLNARFEIRETELE - BFPEIR - AUKKRAT AR LRI S EERI9TEE
HIRHHERR ~ B - B - Bol - AR SERNER - ERPARERERER - AASAEMERERK
BER FEREREARRERDRZMFZ LR NML - AR EMNRENEMEERDEFRELATRS
g EMABESE MR AT IERIRER) -

RISK OF E-STATEMENT SERVICES
ETEEENER

Access to the internet or other electronic medium may be limited or unavailable during periods of peak demand, market
volatility, systems upgrades or maintenance or for other reasons. Any communication through the internet or other electronic
medium may be subject to interruption, transmission blackout, and delayed transmission due to unpredictable traffic congestion
and other reasons beyond the control of the Company. Internet is, due to technical limitation, an inherently unreliable medium
of communication. As a result of such unreliability, there may be delays in the transmission and receipt of information. The
statements may not be sent to the designated email address at all. Moreover, communications and personal data may be
accessed by unauthorized third parties, and there are risks of misunderstanding or error in any communication and that such

risks shall be absolutely borne by the Client. BB Rk H B FE T ECSERASIEN - MISKE - RFFTRHE
EAEMRAMZERFIZARERE - BEEBAREMEFEMETHETITBEUESRETE -  LREEHD
7 - RERARERINEBEBEEENREMAZARNTEHNRERMEREH TR - ERKIMAR - GHERS
AARTENBEEEN - ALt - ol EHIREMERREW ZER - UREEERVEEEXIEENEILIRSE - L5 -
AEEEB=-FIEESEAREAER  REFRAETEFAETOIRBBEENBEHERZER -

Appropriate computer equipment and software, internet access and a specific email address provided and designated by the
Client are required for using the E-Statement Service. As a result, the Client may incur additional costs for using the EStatement

Service. The Company will send an email notice to the Client’s designated email address. The Client should inform the
Company as soon as practicable upon a change in the designated email address.

EPARBEENERRBEMRG - BEOBA  REHNEE @SN - FIEREFEESER - Bt -
O HIREMER R FER ZER - UREBERVEEEZEINEENEIIRSS - I - RERBE=FJsEEIFE
AMREAER  REFAZTEFETARBBEENBEHERZER -

Moreover, the Client acknowledges that email will be the Client’s only notice that trade documents have been posted on the
Company’s website, and the Client should check the designated email address regularly for such notice. The Client should
promptly review trade documents posted on the Company’s website upon receiving notice from the Company to ensure that
any errors are detected and reported to the Company as soon as practicable. Revocation of consent to the provision of trade

documents by access through websites will be subject to the giving of such advance notice by the Client as the Company may
reasonably require.

EFUBEGERINERSUEREFEEERT - ERPUEIRNATINEINE - BIEEREREINRATATIRIENRZZH X
% DRERETEJTHNSEEARREBEMERL A RATRLIELE - ERPNREEREUEBBISIER TS
ERERSXH  ARRBRALNTNEGEERAETELBA -

The Client may be required to pay a reasonable charge for obtaining a hard copy of any trade document that is no longer
available for access and downloading through the Company’s website. As a result, the Client should save an electronic copy
in his own computer storage or print a hard copy of the trade document for future reference.



EFNZNSAUBEBANTPEENER FEHNETRSERINE - NBHNEEER - BFIt - ERPEER
SNHNEFRMAFBERABNEREREE - ABE—DIEHAE  LUFHESE -

DISCLAIMERS

REEH

NO INVESTMENT OR TAX ADVICE
WREHRBERER

The Company does not offer investment or tax advice of any nature and whilst the Company may provide information or
express opinions from time to time, such information or opinions are not offered as investment or tax advice. The Client should
decide upon any dealing only after having made all such enquiries and assessments as the Client considers appropriate, and the
Client should place no reliance on the Company to give advice or make recommendations.

RATWRERTAMEENRBER - #RALNTIARRAENARERER  ERENABRLIFERRBER
R REETRSZZA - BELEPRBBENEBRTE - TAEGELA AT RESRNES -
INDEPENDENT ADVICE

BURR

If the Client is in any doubt about the risks involved in any trading or investment arrangements or the Client is uncertain of or
have not understood any aspect of the Risk Disclosure Statement, the Client should seek independent professional advice.

HEPHIORSURELANMSERBEDURE B ARARKEZHOTATEEFENNABREZE - &
FRSXBUSXRER -



SECTION E

ANTI-MONEY LAUNDERING UNDERTAKINGS Ff IE % 288 EE)

The Client hereby represents that all application monies are not third party monies and that this representation is deemed
repeated every time the Client effects payments to the Company. B F 24 BB BRBENIBENIFE=EFIE - MEFE

REARQNEMTRE IR R B EERFLUIRERR -

The Client hereby undertakes not to engage in any money laundering activities and that this undertaking is deemed repeated
every time the Client places instructions to the Company. Money laundering activities referred to in this paragraph may
involve the following misconduct:

EFEGEASRSHUAREEE  MEPEBRAXAIERERFHIIREREERFLUIRAGE - MR Z
HREEBEEMU N ZAETS:

(a) Drug-trafficking offenses - include the manufacture, importation, sale, or distribution of controlled substances; the
commission of acts constituting a continuing criminal enterprise and transportation of drug paraphernalia;

BRHE VIO - 5RE CHERER - FRIRTAEEEBEM VILFERMA MESES
mTENA ;

(b) Financial misconduct - includes the concealment of assets from a receiver, custodian, trustee, marshal, or other
officer of the court, from creditors in a bankruptcy proceeding; the making of a fraudulent conveyance in
contemplation of a bankruptcy proceeding with the intent to defraud any bankruptcy law, the giving of false oaths
or claims in relation to a bankruptcy proceeding; bribery; the giving of commissions or gifts for the procurement
of loans; theft, embezzlement, or misapplication of bank funds or funds of other lending, credit, or insurance
institutions; the making of fraudulent bank or credit institution entries or loan or credit application; and mail, wire,
or bank or bank postal robbery or theft; and

MBEEZRETR - BHRRE REA - A - ZERANTEREEE - REWEREFPHERAR
EXE, CREERT  ERERMEZZAT HEEGRZBETS  CEREEFRPFLHERZEE
AR T, EERERPATRESHRE ; 85 - F14 - HERT - EMEERE - RIGEBPHEAE
BE ; QIRTHEARBREERZENNEHPHE | KT - EEFFRRTHBRTHSIFERE
KB&E; &

(c) Other activities associated with money laundering may include counterfeiting, espionage, kidnapping or hostage
taking, copyright infringement, entry of goods by means of false statements, smuggling, removing goods from the
custody of customs officials, illegally exporting arms, etc.

HthERRBM TR - HEENHENR  BRTH  AIRKBEAER - R fFE AZEAEKBZ
BHSIERR RIEABEBBABRENZEY - IFEAHOHBEEA -

The Client further acknowledges and accepts that all dealings will be subject to applicable laws and regulations, including
without limitation, those relating to marketing timing and anti-money laundering, as well as the internal procedures of the
Company and that the process of settlement instructions including payment and transfer of monies may be delayed and/or
declined due to requirements of these laws regulations and /or procedures. In these circumstances, the Company shall be
free to take such further action as it, in its discretion, may deem appropriate or necessary. The Company shall not be held
accountable to the Client or any other person if it delays execution or declines to execute instructions in these circumstances.

ERIABNEZEMN—TIEEHAREIRER AP KBRS (BEEARRREERR S K LESREEE) 1R

Z)  URARTIZABRER - MRWETR (BERIENNRER) HgRILE A - ROIZEER/IEFME
FIFRIER/SRIERRIE - AUEER T - FRIBUBTHERERRKNA AT RDEENLFZE—DTE -
EARTELFER MEBRTHEBRTER - AT/ HASHEFAETEMALRE -



SECTION F

Important Notes and Specific Risks of trading via Shanghai-Hong Kong Stock Connect and/or
Shenzhen-Hong Hong Stock Connect (China Connect)

BREZBEEER/NFBRRD ZEEX M KR ER

The following describes some of the risks and other significant aspects of trading the Shanghai Stock Exchange (“SSE”) securities
and/or Shenzhen Stock Exchange (“SZSE”) via Shanghai-Hong Kong Stock Connect (“China Connect”) and/or Shenzhen-Hong
Kong Stock Connect (collectively referred to as “China Connect”) through Daokou Securities Limited (the “Company”). In light of
the risks, you should undertake such transactions only if you understand the nature of China Connect trading and the extent of your
exposure to risk. You should carefully consider (and consult your own advisers where necessary) whether trading is appropriate for

you in light of your experience, objectives, financial resources and other relevant circumstances. M F 2 —LEiBi8EOESHBRA
SI“AE)EBREBREA/EFBE(TEPER)EE LEEFRGMR/ERIIFE SIS Z AR R EMEZFE - BN
BRERE  MREERTEZERPEBEIHERMRREZZEARTETERRS - IMERMRPVE&R - BN BBEERKR
Hitt AR/ M EZERB(REARTEREDMNBRE)ZER5EEEEMR -

You must observe relevant laws and regulations of Mainland China and Hong Kong as well as the rules of the exchanges. You must
accept and agree the aforesaid and the risks related to China Connect, including but not limited to being liable or responsible for
breaching the SSE Listing Rules, SSE Rules, SZSE Listing Rules, SZSE Rules and other applicable laws and regulations before
giving instructions. Detailed information on trading via China Connect can be referred to on HKEX or the Company website.
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1.  No day trading is allowed LA BFFEIHESE
You are not allowed to carry out day trading through China Connect. A shares bought on trade day (T-day) can only be sold on
or after T+1 day. FBBARHUNHESE - £#RX5H (TH ) BENWKRER & T+ HEMUEBLE -

2. OTC trading is not permitted LB FFIFINZ 5

All trading must be conducted on SSE and or SZSE, i.e. no over-the-counter (OTC) or manual trades are allowed. FTER 55—
EBUE LBRFRGMK/ERIFESRZNETT - BIRZRAFRI/AEDET °

3. Must have shares in Company’s CCASS account before the market opens BB AT 2 P RESE A FITELORE
You must have your shares transferred to the Company’s corresponding CCASS account before the commencement of trading
on a trading day if you intend to sell the shares during a trading day. {1 RMMERSHEERE - R—EEZER—RXSHH
mARREEAASEEZPRESE 2HPO -

4.  Stock and money settlement arrangement &= & R IB X W 22 HE

For SSE and SZSE shares trading, stock settlement will be conducted on T-day, while money (including the transaction amount
as well as the related fees and levies) will settle on T+1 day. You should ensure you have sufficient RMB in your account for
settlement.

EBRSFRGMAAFININEBFREMZRZARZEER/ET HET  MES (BRRIEHEABEZER KR
™) BR T+ BEE - MEREAFOANBEANARBEEEZH -
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5.  Company’s right to cancel your orders in case of contingency ‘A S B EER BB NIFEUHIRAERIES

The Company shall have the right to cancel your orders without prior notice in case of contingency such as hoisting of
Typhoon Signal No 8 or any other incident beyond the control of the Company which may affect order placing or settlement
of the transaction. You acknowledge that the Company may be requested by the SEHK, SSE, SZSE or any other China
Connect Authority to reject orders from you.
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6. Quota restrictions = HEAE R

Purchases of SSE and or SZSE securities through China Connect are subject to certain daily quota controls. As a result, there
is no assurance that a buy order can be successfully placed through China Connect.

ELBRFREMM/RESTRDAEBTEEREZESHREBHBERG - FILBEEIAREIZETE

BT -

7.  Difference in trading day and trading hours RZH AR GRBE 2 EE
China Connect allows trading only on the days when both Hong Kong and the respective Mainland Chinese markets are
open for trading, and banking service are available in both markets on the corresponding settlement days. You should also
note that A shares trading will follow the trading hours of the Exchange where it is listed.
PEEBEZRSHFEETERMERAMRZFARRANTSERS - TEHBNRXWHRMIIIBIRITRE - AKRZ
REGRBUBARZFAZRZRME -

8.

Foreign shareholding restriction 9M& 335 i% tE B BR

Under Mainland China laws, there is a limit to how many shares a single foreign investor is permitted to hold in a single
Mainland China listed company. The Company has the right to force-sell your shares upon receiving a forced-sale

notification from SEHK. Accordingly, you should ensure you fully understand the Mainland rules and regulations in relation
to shareholding restrictions and disclosure obligations and follow such rules and regulations.

PEAMEARRFSINEREZRE-BALH AT ZRHRE - ATEWEIFE
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BREAECEZERIEANMBEEERN ZIREIRKEEE AR - WBEZEER -

9.  Short Swing Profit Rule 84322 5 FE R B

Under Mainland China laws, the “short swing profit rule” requires investors to return any profits made from purchases and
sales in respect of China Connect securities of a Mainland China listed company if (a) your shareholding in the Mainland
China listed company exceeds the threshold prescribed by the relevant China Connect authority from time to time and (b)
the corresponding sale transaction occurs within the six months after a purchase transaction, or vice versa. & B A ith )%
2 ERRXSNER BXREERETOEBPEBBERLEZPE LHATESEZSR - @R
BEEHPEAM Y FHATSRKREBBEFATEEEEREBEARFIEZFE RO BELERSERBERSZ 6
BRAZE  RZIA -
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10. Not protected by Investor Compensation Fund A= 3% & E R EESRIE

You should note that both SSE and SZSE trading under China Connect will not be covered by Hong Kong’s Investor
Compensation Fund. As Hong Kong investors are not carrying out SSE and/or SZSE trading through Mainland brokers,
they are not protected by China Securities Investor Protection Fund on the Mainland.

REERIRE LEBRSFRIMA/MFRINESR M ZRS/ARBEREEREESRE - HRAFEBREZ LI

PRPEAMCLKS  HEEREERARPEAM 2 PEESREEREESRE -

11. Warnings £&

SSE and/or SZSE may request SEHK to require the Company to issue warning statements (verbally or in writing) to clients,
and not to extend SSE and/or SZSE trading service to certain clients.
EBESRIMA/ERYESRSAOEBREBHRMESATOEFZHERAS(ORNER) - KEFRERR
it DEBERS N R/A R BER DRSS -



12. Liability EF

SEHK, SEHK parent companies and subsidiaries, SSE, SSE subsidiary, SZSE and SZSE subsidiary and their respective
directors, employees and agents shall not be responsible or held liable for any loss or damage directly or indirectly suffered
by the Company, its clients or any third parties arising from or in connection with SSE and/or SZSE trading or the CSC.
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